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Topsaoox 3axkpuimus nosuyuti kiuenmos OO0 «UKAL]»

1. O01mMe moJIoKeHus

1.1. Hacrosmuuii [Topsimok 3aKphITHS MO3UIUIA KIMEHTOB (fajnee - [TopsAaok) onpenesseT mopsIoK COBEPIICHUS
000 «MKAILly (nanee — bpokep) AeHCTBUIA 1O 3aKPHITUIO MO3WIMKA KIMEHTOB, OTHECEHHBIX BpokepoM K Kareropuu
KJIMEHTOB C MOBBIIIEHHBIM ypoBHeM pucka (bpokep B pamkax PerymameHTa He TpenocTaBiseT MpaBo Ha COBEPIICHUE
CIIEJIOK C HENOJIHBIM NOKPBITHEM KIIMEHTaM, OTHECEHHBIM K KaTeropuy KIMEHTOB CO CTaHJapTHBIM YPOBHEM PHCKa).

1.2. TepMuHBI | OIpeAENeHHs, HCIOJb3yeMble B HacrosmieM I[lopsiike, HCIONB3YIOTCS, €CIM HHOE He
ycTaHoBiieHO B [lopsijike, B 3HaUSHHUSX, ONpe/IeleHHbIX PermaMeHToM oKa3aHusl yCIyr Ha phlHKe IeHHbIX Oymar OO0
«IKALy u peiictBytonum 3akoHoAarenbcTBoM Poccuiickoit deneparum.

2. llopsAioK 3aKPBITHS NMO3HIUI KJINEHTOB

2.1. B mensax coBepiieHHs NCHCTBUH, HANPABICHHBIX HA 3aKPBITHE IMO3MIUH, MOJDKHOCTHOE JIHMIO bpokepa,
OTBETCTBEHHOE 3a COBEPILEHUE JISHCTBHI 10 3aKpbITHIO Mmo3uluii Kinenra (nanee — JI0/KHOCTHOE JIUIIO), aHATM3UPYET
Hoprdens Kiuenra, 3nauenue HITP2 no kotopomy omyctusioch Huxe 0, B LIENSX BBISIBICHUS |

e  axTHUBOB (UEHHBIX Oymar, BXOISIIMX B IEPEUCHb LIEHHBIX OyMmar, M0 KOTOPBHIM MOJKET BO3HHKATh
HenokpsiTas nmo3unus u (WIn) 0 KOTOPBIM IMOJIOKHUTEIHHOE 3HAYCHHE TUIAHOBOW MO3UINN HE IPUHUMAETCst paBHBIM 0,
WHOCTPaHHOH BAaJIIOTHI, BXOJSIIEH B INEpedeHb MHOCTPAHHBIX BAIIOT, 0 KOTOPHIM MOXKET BO3HHMKaTh HemokpsiTas
o3y U (MJIM) 10 KOTOPBIM TTOJIOKHUTENIFHOE 3HAUCHUE TUIAHOBOW MMO3MIMH He MpuHUMaeTcs paBHbIM 0 (Janee npu
COBMECTHOM YINOMHHaHMU - [lepeyHn NHMKBHIOHBIX HEHHBIX OyMar/MHOCTPaHHBIX BAlIOT)), M3MEHEHUS CTOMMOCTH
KOTOPBIX OKa3aJlo/OKa3bIBaeT HauOOIIbIee BIMSIHAE HAa YBEMUEHNE pa3Mepa MUHIMAIBHON Map>kKu W/MJIM yMEHBIICHU
cronmocti [loprdens;

®  CJEJOK, B pe3yJbTaTe KOTOPHIX BO3HUKIJIA HEIIOKPHITAS ITO3ULUS B OTHOIIEHUH aKTHBOB, BXOJSIINX B
MEpeYHH JIMKBUAHBIX ILIEHHBIX OyMar/MHOCTpPaHHBIX BAaIIOT, M OKa3bIBAIOIIMX HAWOOINbIIee BIMSHHE Ha pasMep
MUHHUMAJIBHON Map>XH W/WIH CTOUMOCTD ITOpTQeErs.

2.2. Ha ocHOBaHMM npoBeZeHHOTO aHanK3a J{oJKHOCTHOE JIMII0 bpokepa mpuHUMAaeT perieHne o BHI0Ope akTuBa
(TpynIibl aKTHBOB) W/WJIN CAENKH (CIEIOK), B OTHOIIEHHH KOTOPBIX OY/IyT COBEpIIATHCS e CTBHS 110 3aKPHITHIO TIO3UIIHH,
a TaKk)Ke O HAIMPaBJICHUU CIEIKH (TIOKYIIKA/TIPOTAKa).

2.3. Tlpm BbIOOpE aKTUBOB, CAENIOK U HANPABIICHUS CIIEJIKH TI0 3aKPHITHIO mo3unuu JlomkHocTHOE nuio bpokepa
PYKOBOJCTBYETCS CIEIYIOIINM:

e  cCIM Ha yBENIMYEHHE pa3Mepa MHHUMAJIbHOM Map)KM W/WIM YMEHBIIEHHE CTOMMOCTH MopTderns
OKa3bIBAIOT BIMSHUE BXOAAIINE B COOTBEeTCTBYIOMMH [lopTdens akTuBHI, BKItOUeHHBIE B [lepeuHy TUKBUAHBIX IEHHBIX
OyMar/MHOCTpaHHBIX BATIOT, TO JIOJPKHOCTHOE JIMIO MPUHUMAET PEelIeHHe O MpOoJake aKTHBOB, KOTOPhIE OKa3bIBAIOT
HanOoJbllee HEraTHBHOE BIMSIHIE, B 00beMe, HeoOoxoanmoM st noctrkerns HIIP2 3nauenust 6onpire 0. [Ipu sTom:

O TpH BHIOOpPE aKTHBOB HAa IMPOAAXY MPEANOYTEHHE OTAACTCS aKTHUBaM, BXOIIMuM B Ilepednu
JIMKBUTHBIX [IEHHBIX OyMar/MHOCTPaHHbIX BAJIIOT;

o mpu BbIOOpe HHCTpyMeHTOB BamotHoro peiaka ITAO MockoBckas bupka — BaTiOTHBIM
HWHCTpYMEHTaM 3a pyoun;

e ccIM Ha yBENMYEHHWE pa3Mepa MHHUMAIbHOM MapXXM HW/WIM YMEHBIICHHE CTOMMOCTH MopTders
OKa3bIBAIOT CYIIECTBEHHOE BIIMSTHUE BXOISIINE B COOTBETCTBYIONMI [TopTdhens cnenku, B pe3ysbTare KOTOPHIX BO3HUKIIA
HETIOKPHITas! TO3UIMS B OTHOILICHUHN aKTHBOB, BKIIIOUEHHBIX B [lepeuHn IMKBUAHBIX IIEHHBIX OyMar/HHOCTPAaHHBIX BAIOT,
TOo JIOJDKHOCTHOE JIMIIO NPUHUMAET PEIIEHHE O IOKYIKE COOTBETCTBYIOUIMX aKTHBOB B 00beMe, HEOOXOIUMOM JUIs
nocrwkenus HITP2 3nauenus 6oibie 0.

2.4. KoHKpeTHbIE aKTHUBBI, ITPOIAKaA/TIOKYITKa KOTOPHIX OYy/IE€T OCYIIECTBIEHA B KaUeCTBE ICHCTBHUH MO 3aKPBITHIO
MMO3UIUH, WX KOIWYECTBO / 00beM ompenensitorcs JIomKHOCTHBIM JHioM bBpokepa MCXoas W3 CKIlabIBaroIIeHcs
PBIHOYHOM KOHBIOHKTYPHI B CTpYKTYpHI [lopTdens Knuenra.



