NudopManiuoHHBI JOKYMEHT
Cy0opauHupoBaHHas 00JIMranus POCCUIICKOT0 IMUTEHTA

IIpenocraBisiercs B COOTBETCTBUM C YCTAHOBJIEGHHBIMM TpeOoBaHusiMu. He sBisercs
WHJUBHUAYaJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEW MJIM  PEKIAMHBIM  MaTepUaJIOM.
Wndopmanus npuBeneHa [Uisi TMOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK M PHUCKOB

CyOOPIMHUPOBAHHOHN OOJIMTaIK POCCHICKOTO YMUTEHTA.

ITO0 He BKJIAJ

Bb1 Mo2keTe MOTEPATH BCe, YTO BJIOKHIU

Cpencrsa He 3aCTPaXoOBaHbI (He TAPAHTUPOBAHbI) ITOCYAaPCTBOM
B cayyae nmorepp KOMIEHCALMI He IPEYCMOTPEHO

CyOopanHupoBaHHasi 00JMramus MpeAHa3sHAYeHa I KBAJTH(UIIHMPOBAHHBIX
HHBECTOPOB

OcCHOBHBIE XapaKTePUCTUKHU CYOOPAUHUPOBAHHOM 00/ 1M aliiH.

CybOopauHUpOBaHHAs OOIUTALIASI POCCUHCKOT0 AMUTEHTA - TO OOJIMTaIys, BBITyCKaeMast TOJIbKO
KPEIUTHBIMH OpraHU3alUsIMU, 0 KOTOPOM SMUTEHT UMEET MPaBO B OAHOCTOPOHHEM MOPSAIKE
MPEKPATUTh BBHIIJIATHl B CIydae CHIDKEHUS HOPMAaTHBA JOCTATOYHOCTH COOCTBEHHBIX CPEICTB
HIDKE ypOBHs, onpeneneHHoro bankom Poccun!, Taxxke MOXKET GBITH IPETYCMOTPEHO MPABO
SMUTEHTA B  OJHOCTOPOHHEM  TMOPSAKE  OCYHIECTBUTh MEHY WM  KOHBEPTALMIO
CYyOOPIUHUPOBAHHBIX OOJMTralii B OOBIKHOBEHHBIC aKIWW (IONM B YCTAaBHOM KaIllMTaJje)
KPEIUTHOM OpraHu3aluy — SMUTEHTa. B TakoM citydae perieHne o BhITyCcKe CyOOpAMHUPOBAHHBIX
o0JHranuii JOHKHO MpenycMaTpuBaTh KO3(GGUIMEHT MEHBI I KOHBEPTALMH, PACCUMTAaHHBIHN
UCXOJI U3 COOTHOILIEHHS PHIHOYHON CTOMMOCTH OOBIKHOBEHHBIX aKIMH KPEJUTHON OpraHu3aiuu
- SMUTEHTa (HO HE HWXE MX HOMHHAJIFHOM CTOMMOCTH) M pa3Mepa TpeOOBaHMI BIAJCINbIEB

CyOOpIMHUPOBAHHBIX OOJIUTAIIUN.

Bce ycnoBus moraieHus ¥ BHIIUIAT KYIIOHOB IO CYOOPAMHUPOBAHHBIM OOJIMTALIUSM OMPEIeTICHbI

B OMHUCCUOHHOM JIOKYyMEHTAaIIUH.

Kaxxnas cybopnuHupoBaHHast OOIUTAIMSI OTHOTO BBITYCKa UMEET OJIMHAKOBBIN 00bEeM IpaB.

! ®enepanbublii 3ak0H ot 10.07.2002 Ne 86-®3 «O LlenTpansnom 6anke Poccuiickoii ®eneparuu (banke
Poccun)», ct. 67.




CyOopaunupoBaHHas oOJiuramus UMeeT HOMHHAIBHYI0 CTOMMOCTh He MeHee 10 MUIIIMOHOB
pyOeit (3a ucKIIouYeHneM BhIMyIIeHHBIX 10 28.12.2018 roga) u cpok moramieHust He MeHee TATH

net (11060 He UMEEeT CPOKa MOrameHus).

CyOopauHupoBaHHBIE OOJIMTAIINH, B OTJIMYHE OT aKIIHii, HE TAIOT MPaBO Ha yYaCTHE B YIIPABICHUU

KoMMaHuel (001EeCTBOM) - SMUTEHTOM.

YuacTue B pacnpejesieHHM HMYIIeCTBAa, OCTAKIIErocs NPH JUKBUAALUM (DaHKpPOTCTBE)
odomecrBa. Ilpu nukBMmanum Jepkatend CyOOpAMHHUPOBAHHBIX OONUIanMi  MosyyaT
BO3MEIIEHHUE CPE/ICTB B IOCIEAHIOI0 OYEPEb, IPOIYCTUB BIIEPE BCEX IPYTUX KPEAUTOPOB, B TOM
qucie BiaJeNbleB MHBIX obnuranuii obmectBa. B ciiyuae HecocTodTenbHOCTH (OaHKPOTCTBA)
KPEIUTHOM OpraHu3aliy - SMUTEHTa TPeOOBAHHUS 110 CyOOPAMHUPOBAHHBIM OOJIUTAIUAM, a TAKKE
0 (UHAHCOBBIM CAHKLHMAM 3a HEUCIOJHEHUE O0053aTeNbCTB MO CyOOpPIMHUPOBAHHBIM
o0uranusaM yJ0BJIETBOPSIIOTCS TOCIE Y OBJIETBOPEHUSI TPEOOBAaHUN BCEX HMHBIX KPEAUTOPOB.

VYkazanHoe YCJIIOBUC YCTAHOBJICHO B YCJIOBUAX OSMHUCCHU Cy60pI[I/IHI/Ip0BaHHI>IX O6J'II/IFaI_II/II7L

Brnanenpupl cyOopIMHUPOBAaHHBIX OOJMTallMii YYacCTBYIOT B paclpeeleHUd UMYIIECTBA Mepes

BJIa/I€NIbI[aMH IPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX aKLIUH.
OcCHOBHBIE PUCKH:

PbiHOYHBINE pHCK (PHCK HEraTUBHOIO W3MEHEHHSI CTOMMOCTH CY0OPIMHMPOBAHHOM
00JMranmu) - CTOMMOCTb IpuHajuIexanied Bam cyOopAMHUpOBaHHONW OOJMralid MOXET Kak
pacT, Tak U CHIDKAThCA, U €€ POCT B MPOIUIOM HE O3HA4aeT ee pocra B OymaymieM. M3menenue
IIEHbI Ha CyOOpIMHUPOBAHHBIE OOJIMTAINN CBS3aHO, IPEX/E BCEro, C MN3MEHEHUEM MPOIICHTHBIX
CTaBOK Ha (pMHAHCOBOM pbIHKE. Kak mpaBuio, 1ieHa cyOopANHUPOBAaHHOM O0JMIaliy CHIKAeTCS,
€CJIM IPOLICHTHBIE CTABKH HA PhIHKE PaCTyT, U HA000POT - 11leHa CyOOpIMHUPOBAHHOMN O0JIUTraluu
pacTer, eciau NpPOLICHTHbIE CTaBKM CHMKAIOTCA. Takke W3MEHEHHE PBIHOYHOM CTOMMOCTH
CyOOpAMHHUPOBAHHBIX OOJIMUraluii MOXET OBITh CBSI3aHO C M3MEHEHHEM BOCIPUSATHS PHIHKOM
(MHAHCOBOTO COCTOSHMS M IUIATEKECHOCOOHOCTH KPEAMTHOW OpraHu3allud - SMUTEHTa
CyOOpIMHUPOBAHHONW OOJMIrallM, B TOM YHCIIE C H3MEHEHHEM KPEIUTHOTO PEMTHHIa SMUTEHTA
(KOHKpETHOro  BbIyCKa  OOJMranuii), KOPHOPAaTUBHBIMH  COOBITHSIMH U JAPYTUMHU

00CTOATENLCTBAMU.

Puck aukBuaHOCTH. JIMKBUAHOCTH, TO €CTh BO3MOXXHOCTH TPOJAATh CYOOPAMHHUPOBAHHYIO
o0JMTaIuio B 000 MOMEHT BpeMeHHU 0€3 CyIIeCTBEHHOTO CHUKEHUS €€ CTOMMOCTH, 3aBUCHT OT
cnpoca W mpeiokeHus Ha pbiHKe. CyOOpIMHHMPOBAHHBIE OOJMTallMd MOTYT MMETh HH3KYIO

JJUKBUJHOCTb, TO €CThb H3-3a CHGHI/I(i)I/IKI/I HHCTPYMCHTA W MOBBIIICHHBIX Tpe60BaHPII71 K




MHBECTOpaM ObIBaeT CIOKHO HaiiTu mnokymatensi. CyOopAMHHpOBaHHBIE OOJIMTallid MOTYT
o0OpamiarbCsi Ha OPraHM30BAaHHOM W HEOPraHW30BAaHHOM phIHKE. B ompenesieHHbIii MOMEHT Bbl
MOXKETE CTOJIKHYTHCS C HEBO3MOXKHOCTBIO IIPOJATh CBOU CYOOPAMHUPOBAHHBIC OOJIUTAIINN UK C
TeM, 4To Bam mpuaercs mpojgaTe UX C CYHIECTBEHHBIMHU yOBITKAMH M3-3a CHUKEHHS CIIpoca Ha
HUX WJIM KaKuX-TMOO orpaHudeHuid Ha uxX oOpameHue. [IpenmoceuikamMu A CHUXKEHHS
JTUKBUTHOCTU CYOOpAMHHPOBAHHBIX OOJMTalliii MOTYT SIBISTHCS: MH(DOpPMAIHS O CHIKEHUHU
KPEIUTHOTO PEUTHHTa JSMHTEHTAa, O HEYCTOMYMBOM (PHHAHCOBOM TIIOJIOKCHHH, HETATUBHBIC
KOPIOPAaTUBHBIC COOBITHS, CHIDKEHHUE IOBEPHS K SMHUTEHTY, TOTEpS penyTallid WU Jpyrue

00CTOATENILCTBA.

KpeautHbiii puck. CyniecTtByeT pHUCK HEUCIOJHEHHS 3MHUTEHTOM CyOOpIMHHUPOBAHHBIX
00JIUranuy CBOMX 00s13aTeIbCTB, KOTOPBIA MOXKET pealn30BaThCsl, B YACTHOCTH, B BHJIE IPOITyCKa
WIM 3aJepXKKH BBIJIATBl KYMOHOB M (WMJM) TMOTalleHUs HOMHUHAIBHOW CTOMMOCTH

CyOOpIMHUPOBAHHON OOJHUTAINH.

Puck nedoara. Cutyarus, npu KOTOPOM SMHUTEHT HE B COCTOSHHHU BBIIUIATUTH BJiajeibllaM
CyOOpAMHHUPOBAHHBIX OOJIMTAIIMKM CYMMY IMOTAlICHHUs] CyOOPAMHUPOBAHHBIX OOMUTauu U (WJIN)
KYIIOHOB 110 HUM. B 3TOM ciiydae HHBECTOPHI PUCKYIOT OTEPSATH BCE CBOU BIIOKCHHUSI B IAHHYIO
neHHyro Oymary. JlegonT MoxeT MpOM30MTH Yy SMUTEHTOB C JIOOBIM yPOBHEM KPEIUTHOTO
peiituHra. KpenuTHblii pEeUTHHI OTpa)kaeT MHEHHE PEUTUHIOBOIO areHTCTBA O BEPOSITHOCTH
HACTyIUIeHHus nedonTa: HauMeHee BEpPOATHBIM ypOBEHb, KaK IMpaBuio, oOo3Hadaercs «AAA»
(BBICIIMY KPEAUTHBIA YPOBEHB, 3aTeM cienyeT «AA», «A», «BBB», «BB», «B» mo crenenu
YBEJIMYCHUS BEpOSATHOCTH Aedonra). UeM HIKE KPEAUTHBIM PEUTHHT dMUTEHTA (KOHKPETHOTO
BBIITYCKA CYOOPIMHUPOBAHHBIX OOJIUTallMii), TEM BBIIIE, IO MHEHUIO KPEAUTHOTO PEHTHHTOBOTO

Ar¢HTCTBA, BCPOATHOCTDH I[G(i)OJITa.

Puck OankporcTBa 3MHTeHTa. B ciyyae OGaHKpPOTCTBA SMHUTEHTa pa3Mep €ro MMYIIecTBa
HEJ0CTAaTOYEH Ul pacueToB cO BceMu Kpeautopamiu. [loramenue 3a10mK€HHOCTH TPOUCXOAUT
COIJIACHO 3aKOHOJATENIbHO YCTAaHOBJIEHHOM ouepenHocTH. Hecmorps Ha TO, 4TO B Ciydae
OaHKPOTCTBA BBIIUIATHI OCTABIIECTOCSA MMYIIECTBA HMUTEHTA IPOM3BOIATCA BIIaeibIlaM
CyOOpAMHHUPOBAHHBIX OONMUraluili TMepen BiaJeNbllaMid MPUBUIETUPOBAHHBIX U OOBIKHOBEHHBIX
aKUW{, UMYIIECTBA MOXET OBITh HENOCTATOYHO MJIS BBIIJAT MO CYOOPIUHUPOBAHHBIM
obonuranusaM. B pesynbraTte Bel MOXkeTe MOTEpSITh BCE CBOU BIIOXKEHHUS B CyOOpAMHUPOBAHHBIC

00JITaIiu.

CnocoOHOCTh OSMUTCHTA B IMOJIHOM o0beMe  BBINOJHITh CBOHU 00s3aTeabpCTBA 110

CY6 OpPAMHUPOBAHHBIM O6JII/IFaI_[I/I$IM MNOATBCPKAACTCA, HAIIPUMEP, BbBICOKUM KPCAUTHBIM




pPEHTUHIOM SMHUTEHTA, €r0 YCTOHYMBHIM (DMHAHCOBBIM IMOJIOKEHHEM U T.J. [Ipu mokymke
CyOOpIMHHUPOBAaHHBIX oOjuramuii Bam ciaemyer oOpaTUTh BHUMaHHE Ha (PUHAHCOBYIO

YCTOHYMBOCTB U I00pPOCOBECTHOCTh SMUTEHTA.

Komuccun

ITpu cnenkax ¢ cyOOpAMHUPOBAHHBIM OOJIUTAIIMAM POCCUHCKUX SMUTEHTOB B3UMAETCs] KOMHUCCH S
Opokepa 3a CIOJTHEHUE TOPYUCHUH, a TAK)KE MOTYT B3UMAThCsI KOMUCCHUH OMPIKU U KITUPUHT OBOH
OpraHu3allMM 3a COBEpIICHHE CAENKHU, KOMUCCHS JEeNO3UTapus 3a y4eT MpaBa COOCTBEHHOCTH
MHBECTOpa Ha CyOOpAMHUPOBaHHYIO oOnuraiuio. PazmMepsl Bcex TapudoB MOKHO HAlTH Ha caiiTe
Opokepa, Aerno3uTapusi, KIMPUHIOBOW opraHu3anuu u oupku. Ilpu nokynke odpamaronieiicst Ha
pbIHKE CyOOpAMHMPOBAHHOW OOJMralud B CYMMY CHEJIKH BKJIOYAETCS YacTh KYINOHHOI'O
IPOLIEHTHOT'O JI0X0/1a M0 CYOOpAMHUPOBAHHON OOJIUTalUU, pacCYUThIBaeMasi MPOIMOPIHOHATBH O
KOJIMYECTBY JIHEH, MPOIIEIUIMNX OT AaThl MPEAbIAyLIEH BBIIATH KYIIOHHOI'O JOXO0Aa A0 JaThl
WCIIOJIHEHUS CIAEIKUA KYIUTU-TIPOJAXu CyOOpIMHUPOBAHHON oOnuranuu. JlaHHBIN HaKOMIIEHHBIN

KYIOHHBII TOXOJ MepeaaeTcsl MPoIaBIly CyOOpAMHUPOBAHHON OOIUTaIUH.
7Kano0b1 M npea10KeHUs

XKanobs! n npensnoxenuss Bel MokeTe HampaBUTh OpoKepy, ¢ KOTOpbIM BbI coTpynHuvaere, B
CaMOpEryJIMpyeMyI0 OpraHu3anuio B chepe (pUHAHCOBOTO pPhIHKA, YIEHOM KOTOpPOW SBIISETCS

Takoil 6pokep, unu B bank Poccun.




