NudopManiuoHHBI JOKYMEHT
CTpyKTypHasi 00JMranusi pOCCHICKOro SMUTEHTA

IIpenocraBisiercs B COOTBETCTBUM C YCTaHOBJIGHHBIMH TpeOoBaHusMu. He sBisercs
WHJUBHUAYaJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEW MJIM  PEKIAMHBIM  MaTepUaJIOM.
Wndopmarus npuBeneHa st TOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CTPYKTYPHOU

00JIMray poCCUCKOro YMUTEHTA.

ITO0 He BKJIAJ

Bb1 Mo2keTe MOTEPATH BCe, YTO BJIOKHIH

Cpencrsa He 3aCTPaXoOBaHbI (He TAPAHTUPOBAHbI) ITOCYAaPCTBOM

B cayyae nmorepp KOMIEHCALMI He IPEYCMOTPEHO

CTpyKTypHBI€ 00JIMranuy npeIHasHavYeHbl 1 KBAIU(PUIUPOBAHHBIX HHBECTOPOB

OcHOBHbIE XapaKTePUCTUKH CTPYKTYPHOMH 00JIMTralluM POCCHiiCKOr0 IMUTEHTA.

CtpykTypHas o0JMrainus poCCHHCKOro IMUTEHTA - ATO IleHHass Oymara, BO3MOKHOCTb M pa3Mep
BBIIJIAT 11O KOTOPOW (10X0Ja M BBIILJIAT MPU MOTALICHUH) 3aBUCAT OT HACTYIUICHUS HWJIM HE
HACTYIUICHHUS OIpPENeNeHHBIX 00cTosATeNnsCcTB. K TakuM 0OCTOSATENhCTBAM MOTYT OTHOCHUTHCS,
HarpuMep, TOCTHKEHUE ONPEIeNIEHHBIX 3HAYEHUH 11eH 0a3MCHBIX aKTHBOB B OMPE/IeTICHHBIC 1ATHI,
B TOM YHCJIE IIEHBI HA TOBAPHI, IICHHBIC OyMaru, Kypchl BaIIOT, MPOIIEHTHBIE CTABKH, TOKA3aTEIN

YPOBHS MHQIIAINH, OPUIIHATbHAS CTaTHCTUYECKast ”H(POpMAIIHSL.

Pa3mep Bcex BBIIUIAT MO CTPYKTYPHOW OOJIMTAllMA MOXKET OBITh MEHBIIE €€ HOMHHAJIBHOU

CTOMMOCTH, TAK)K€ BO3MOKHA IIOTEPS BCEX BIOKEHHBIX CPEICTB.
Kaxxnas cTpykTypHas o0yiuranusi OHOIO BBIITYCKa UMEET OJIMHAKOBBIM 00beM IIpaB.

[loramenne HOMHHAJILHOM CTOMMOCTH CTPYKTYpPHOM OOJUIaliMM MOMKET OCYILIECTBIIATHCS

4acTsSMU B MpolLecce OOpalleH s CTPYKTYPHOIM o0auranuu (aMopTu3anus o0auramnun).

VYCrnoBUSMH  BBITYCKa CTPYKTYPHBIX OOJMTamMid MOTYT OBITH TPETyCMOTPEHBI yCIIOBHUS
JOCPOYHOT0 TOTAIICHUS KaK 10 MHUIIMATHBE SMUTEHTA, TaK U 110 HHUIIMATHBE UX BIIajielblieB. B
HEKOTOPBIX CIIy4asX SMHUTEHT WIM HMHOE JHMIO 3apaHee OOBSBISIET O CBOCH T'OTOBHOCTU
pruoOpecTH y 0000 3aMHTEPECOBAHHOIO JIMIIA CTPYKTYPHBIE OOJIMT AN B ONPEIETICHHYIO 1aTy
(opepra mo obOmuranmsm). OOpaTuTe BHUMAHHUE, YTO KOJHMYECTBO CTPYKTYPHBIX OOJIMTaIluii,
npuodpeTaeMbIX o oepTe, MOKET OBITh OTPAaHUYEHO, U Bl HEe cMOXKeTe MpH KeaHUK TPOIATh

Bce UMeroluecs y Bac cTpykTypHble 00Uramnuu.




CrpyktypHas oOmuranus MOXKET MpeaycMaTpUBaTh MapaMeTp, ONMPEeNsIOmUi 00 10X0a,
KOTOPYIO TOJYYUT BJajeliel] CTPYKTYPHOM OOJMranuv B 3aBUCUMOCTH OT H3MEHEHHS IICHBI

YCTaHOBJIEHHOT'O B YMHCCHOHHOW JOKYMEHTAI[MU aKTUBA (AKTUBOB) — «KOA((OUILIMEHT ydacTus».

CtpykTypHas o0auramnus MOXKeT NMpeyCMaTpUBaTh «4aCTUYHYIO 3aIUTY KaluTaaay — JOJI0 OT

HOMMHAJIa, BBIIJIAYMBAEMYIO B JIFOOOM ClTydae.

Bce YCJI0OBUA TOralli€HUA W BbILJIAT KYIIOHOB IIO CTPYKTypHOﬁ O6J'II/IF3[II/II/I OIIPCJCIICHBI B

OMUCCUOHHOW TOKYMEHTALlUH.

CtpykTypHble OOJMranuu, B OTJIMYHE OT aKUWW, He Jal0T MpaBO Ha y4yacTHE B YIpPaBICHUHU
KOMITaHUEH (00IIEeCTBOM) - SMUTEHTOM, a TAaK)Ke MIPAaBO HAa ydyacTHE B YIPABICHUU KOMIIaHUEH
(oOmiecTBOM), UbM IIEHHbIE OymMaru yka3aHbl B 3MUCCHOHHOW JOKYMEHTAllUW KaK aKTUB, OT

HU3MCHCHU ICHBI HA KOTOpBIﬁ 3aBUCHUT IMOJYUCHUC BBIIIAT IO CTPYKTYPHBIM 06JII/IFaI_[I/I$[M.

YuacTtue B pacnpeaesieHMd MMYUIIECTBA, OCTAIIIErocs NMPU JUKBUAANUM (0AHKPOTCTBE)
IMUTeHTa. [Ipy JMKBHIALMM SMHUTEHT MpPEKpallaeT CBOK JESATEIbHOCTb, €r0 HMMYIIECTBO
pacrpezensercs Mexay KpeauropaMu (Kak MpaBuilo, MyTeM NPOoAakh MMYIIECTBA U Meperadu
JNEHEXKHBIX CPEACTB KPEOUTOpaM), B TOM 4YHCJE BIAACIbIIAMU CTPYKTYPHBIX OOJMTAIUi
obmrecta. [Topsmok U pa3mep BBIMIJIAT BIAAENbIaM CTPYKTYPHBIX OOJUTAINi IPHU JTUKBUIAIHH

(6aHKPOTCTBE) IMUTEHTA HOCUT BHICOKYIO HEONPE/IEIIEHHOCTb.
OcCHOBHBIE PUCKH:

PbIHOYHBII pUCK (PHCK HEraTUBHOIO M3MEHEHHMSI CTOMMOCTH CTPYKTYPHO#H 00/Mranum) -
CTOMMOCTb IpUHaANexKalell Bam cTpykTypHOI 00aMraun MoXKeT Kak pacTH, TaK M CHUKAThCS.
Poct crouMocTH CTPYKTYpHOM OOJMIranuy W/WIM MOJIOKUTENbHAs JUHAMUKA B IPOLLIOM MHBIX
HoKasareseil, 0T KOTOPBIX 3aBUCHT Pa3Mep BBIIJIAT M0 CTPYKTYPHOM oOaHMranuu, He O3HadaeT
poCTa CTOMMOCTH CTPYKTypHOU oOmuramuu B Oyaymem. CtouMocTs mpuHaAIexanen Bam
CTPYKTYpPHOH OOJMraliuy MOXKET MEHATHCS 101 BIUSHUEM OOCTOSITENLCTB, OT KOTOPBIX 3aBUCHT
MOJIy4€HHE BBIIJIAT MO CTPYKTYPHBIM OOJMranusM (HampuMmep, U3MEHEHHE I[eH Ha TOBaphbl,
LIEHHbIE OyMaru, Kypchl BaJIOT, JUHAMHUKA IPOLEHTHBIX CTaBOK M HMHbIE OOCTOSITENLCTBA, OT
KOTOPBIX 3aBUCHUT pa3Mep BBIIUIAT 1O CTPYKTYPHBIM oOyuranusM). Takke U3MEHEHHE PbIHOYHOM
CTOMMOCTH CTPYKTYPHOU OOIMranuil MO>KeT ObITh CBA3aHO C U3MEHEHUEM BOCHPHSTHS PHIHKOM
(DMHAHCOBOTO COCTOSHUS U IUIATEKECHOCOOHOCTH 3MUTEHTA CTPYKTYPHBIX OOJUTanuid, B TOM
4HUCIie ¢ U3MEHEHUEM KPEIUTHOIO PEUTHMHIA dMUTEHTAa (KOHKPETHOIO BBIMYCKA CTPYKTYPHBIX
obnuramnuii, auma, MpepoCTaBUBLIEr0 oOecrneueHrue MO CTPYKTYPHBIM OOJUTranusiM, MpH €ro

HaJU4YUN), KOPIIOPATUBHBIMU COOBITUSAMU U IPYTUMHU O0CTOATEIBCTBAMH.




Puck MTMKBUAHOCTHU. JIMKBHIHOCTD, TO €CTh BOBMOXXHOCTh IIPOAATH CTPYKTYPHYIO OOJIMTallHIO B
J000M MOMEHT BpeMeHM 0€3 CyIIEeCTBEHHOIO CHI)KEHHUS €€ CTOMMOCTH, 3aBUCUT OT CIpoca U
MpeIokKeHNs Ha pplHKe. CTPYKTypHbIE OOJUTallMK 4YacTO UMEIOT HU3KYIO JIMKBUIHOCTh, TO €CTh
13-32 HEOOJIBIIIOr0 00beMa TOProB OBIBAET CI0KHO HAWTH mokymnartens. CTpyKTypHbIE O0JIUraiuu
MOT'YT 00paIiaThCsi Ha OPraHW30BaHHOM M HEOPraHM30BAaHHOM pbIHKe. Hambonee JTMKBUIHBIMU
SBJIIIOTCS CTPYKTYpPHBIE OOJIUTaluy, 00 palarolyecs: Ha OpraHM30BaHHOM pbIHKE. CTPYKTypHBIE
obnuranum, He odpalianmecs Ha OpraHu30BaHHOM PBIHKE, MeHee TUKBUHBL. OTHAaKO B JII0OOM
cirydae Bbl MOXKETE CTOJIKHYTbCA B ONPEACICHHBI MOMEHT C HEBO3MOXHOCTBIO IIPOJATh CBOU
CTPYKTYpHBIE OOJUT ALK UITH C TEM, YTO BaMm puaeTcst npoaaTh UX ¢ CyIECTBEHHBIMU YOBITKAMU
U3-32 CHIDKEHHS CIpoca Ha HHUX WM KaKuX-IMOO OrpaHMYeHHi Ha wux oOpalleHue.
[IpenmoceuikamMu AJii CHUKEHUS JIMKBUIHOCTH CTPYKTYPHBIX OOJMranuii MOTYT SBJATHCA:
UCKJIIOUEHHUE CTPYKTYPHBIX OOJUTIalMii U3 KOTUPOBAJILHOIO CIMCKA OMPIKH, CHUKEHUE peiTHHTa
SMHUTEHTa (KOHKPETHOIO BBIMYCKa OOJMranuii, Jjuia, MpeloCTaBUBIIEro OOecneueHue Io
obnuranusM, Tpud €ro HaJIWYUKM), HEraTUBHBbIE KOPIOPATUBHBIE COOBITHUS U JApYyrue

00CTOATENILCTBA.

Kpeautnbiii puck. CyliecTByeT pUCK HEHUCIOJIHEHUS AMHTEHTOM CTPYKTYpPHBIX OOJMrauuit
CBOMX 0053aTENbCTB, KOTOPHIH MOXET pPEaM30BaThCs, B YACTHOCTH, B BHJEC HEBBINJIATHI WIIH
3aJIepKKHM BBIIUIATBl KYNOHOB M (WJIM) TOTranleHUuss HOMMHAJIbHOW CTOMMOCTU CTPYKTYpPHOM
o0Mranuy B IpeayCMOTPEHHOM pa3Mepe He3aBHUCUMO OT HACTYIJICHUS COOBITUN, OMUCAHHBIX B

SMHUCCHOHHOM JOKYMCHTAIUU.

Puck npedoara. Curyauus, npu KOTOPOH SMUTEHT HE B COCTOSHHUM BBIIUIATUTH BJaJelibliaM
CTPYKTYPHBIX 00IMraiuii CyMMy IorameHust o0auraunii u (Wim) KyInoHoB 1o HUM. B aToMm citydae
MHBECTOPBI PUCKYIOT MOTEPATH BCE CBOM BIIOXKEHUS B JaHHYIO IIeHHYI0 OyMmary. Jledont Moxer
IPOM30MTH y DMHUTEHTOB C JIOOBIM YPOBHEM KpEAUTHOro pedTuHra. KpenuTHblil peiTHHT
OTpa’kaeT MHEHHE PEHTHMHIOBOrO0 areHTCTBAa O BEPOSTHOCTU HACTYyIUIEHHUS JedoiiTa: HauMeHee
BEPOSATHBINM ypOBEHb, KaK MpaBuio, o0o3Hayaercs « AAA» (BbICIINN KPEAUTHBINA YPOBEHb, 3aTEM
cienyetr «AA», «A», «<BBB», «BB», «B» mo creneHu yBeandeHusi BEposITHOCTH fedoira). Yem
HUKE KPETUTHBIM PEUTHHT SMHUTEHTa (KOHKPETHOTO BBIMYCKAa CTPYKTYPHBIX OOJIWTaIuii, JIUIa,
MIPEOCTaBUBILEr0 00eCHeueHre M0 CTPYKTYPHbIM OOJIMTralusM, IpU €ro HaJIu4uM), TEM BBIIIIE,

10 MHEHUIO KPEIUTHOTO PEHTUHIOBOr0 areHTCTBa, BEPOSITHOCTH e oTa.

ITpu 3TOM, SMHUTEHTAMH CTPYKTYPHBIX OOJHTramuidi MOryT ObITh KOMIIAHWHM, HE OO0JIaAarouine

KpeAUTHBIM pEeUTUHroM. B sToM ciydyae ocobeHHO BakeH Baiml camocTosITeNbHBIA aHATU3




(UHAHCOBOI YCTOMYMBOCTH SMUTEHTA, KauecTBa OOECHEUEHHUs MO CTPYKTYPHBIM OOJHMTalusM

(Tpu HANTUYKHM).

Puck OankporcTBa ’>MHMTeHTa. B ciiydae OaHKpOTCTBA SMHUTEHTa pa3Mep €ro HMMYIIECTBa
HEJ0CTATOYEH ISl pacyeTOB CO BCeMHU KpeauTopamu. [loramenue 3a10K€HHOCTH TPOUCXOAUT
COIJIACHO 3aKOHOJATENbHO YCTAHOBJIEHHOW odepenHoctd. llopsaok W  pasmep BhIIIIAT
BIIQJICTIBIIAM CTPYKTYpPHBIX OONHMranuii mpu JUKBUAANUU (OAHKPOTCTBE) OSMUTEHTa HOCHUT
BBICOKYIO HCOIIPCACICHHOCTb, TdK KdK UMYIICCTBA MOXKCT ObBITH HCAOCTAaTOYHO M4JId BBIIIJIAT ITO
CTPYKTYPHbBIM O6J'[I/Il"aHI/I$IM. B peE3yJIbTaTC B Mmoxerte MMOTCPATH BCC CBOM BJIOKCHUS B

CTPYKTYpHBIE OOIUTalUy.

OMUTEHT CTPYKTYpPHBIX OOJMranuil - KpeAuTHas OpraHu3alnMsi BIpaBe B3ATb Ha ceds
00s13aTeNbCTBA MO  CTPYKTYPHBIM oOJuranusM 0Oe3 JIONOJHUTEIBHOIO HMYIIECTBEHHOI'O
obecrieueHuss Mo HUM. CrocOOHOCTh TAKOI'O SMHUTEHTa B IIOJHOM OOBEME BBIIOJHSATH CBOU
00513aTeNbCTBA 10 CTPYKTYpHBIM OOJMralusM THOATBEPKAACTCA, HANPUMEP, KPEIUTHBIM
peHTUHrOM M (MHAHCOBBIM IIOJIOKEHMEM, a TakkKe MOXKET TIOJHOCTBI0 MM YacCTHUYHO
obecrieunBaThCsl IMOPYYUTENHCTBOM, OAHKOBCKOW, TI'OCYIapCTBEHHOW WJIM MYHHMIMIIAIBHON
rapantieid. Ilpu mokynke CTpykTypHBIX obOiurauuii Bam crienyer oOpaTuTh BHUMaHuE Ha
(UHAHCOBYIO YCTOWYMBOCTh M JOOPOCOBECTHOCTh SMUTEHTA, a TaKXKe Ha HaJM4HWe U KaueCTBO

obecrieueHus: CTPYKTYpPHBIX OOTUTAIUH.
KomMmuccuu

IIpu cpenkax co CTPYKTYPHBIMH OOJIMTAIMSIMH B3UMAeTCsl KOMHCCHS Opokepa 3a HCIOJIHEHUE
IOPYYEHHUH, a TakKe MOI'yT B3UMAaTbCsi KOMHMCCHUM OUpPXHM M KIMPUHTOBOM OpraHu3aluu 3a
COBEpIIEHUE CAEIKH, KOMHCCHUS JENO3UTapus 3a Y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpAa Ha
CTPYKTYpHYIO oOsuranuio. Pa3smepsl Bcex TapuoB MOXHO HallTM Ha caiite Opokepa,

JeTI03U Tapusl, KIMPUHTOBOW OPraHU3aIUN U OUPXKH.
7Kano0b1 M npea10KeHUs

XKanobsr u npemsioxkenuss Bel MoxkeTe HanpaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpynHuuaere, B
CaMOPEryJIMpYEMYI0 OpraHu3aluio B cdepe (HMHAHCOBOIO PBHIHKA, YJICHOM KOTOPOW SBIISETCA

Takoil 6pokep, unu B bank Poccun.




