NudopManiuoHHBI JOKYMEHT

NHBecTHIMOHHBIN Nl MaeBOr0 HHBECTUHMOHHOIO (poHIA (KpoMe OMP KeBOT0 MaeBOro

HHBECTUIHOHHOTO GoHIa)

[IpenocraBisiercs B COOTBETCTBMM C YCTaHOBJEHHbIMM TpeOoBaHusMmHu. He sBusercs
WHIWBUlYadbHOM  MHBECTULUHMOHHOM  PEKOMEHJALMEN MM  PEKJIaMHBIM  MaTEepUAJIOM.
Nudopmaruss mnpuBeneHa IS TOHUMAHHS CYHICCTBEHHBIX XapaKTEPUCTHUK UM PHUCKOB
WHBECTHIIMOHHOTO Tiasi MAaeBOro HWHBECTUIIMOHHOTO (oHIa (KpoMe OWpPKEBOro MaeBOro

WHBECTHIIMOHHOTO (hOHIA).

ITO He BKJIAJ
BbI MoKeTe NOTEPATH BCE, YTO BJIOKUIH
CpencTBa He 3aCTPaxXOBaHbI (He rAapAHTHPOBAHBI) TOCYIAPCTBOM

B cjIydyae 1nmorepb KOMIIEHCALIMI He NpeEAYCMOTPEHO

HekoTopble HHBeCTHLMOHHBIE AU NA€BbIX HHBECTUIIHOHHBIX (GOH/I0B
NpeIHa3Ha4YeHbl 1 KBATH(UIUPOBAHHBIX HHBECTOPOB, HEKOTOPbIE JOCTYIHbI K
NpuodpeTeHN 0 HeKBAIN(PUIMPOBAHHBIMY MHBECTOPAMM IPHU MOJIOKUT €JILHOM

pe3yJabTare TeCTHPOBAHMS.

OcHoBHbBIE XapaKTePUCTUKH HUHBECCTUIHOHHOI'O Iasg mNaceBOro MHBCCTUIHOHHOIO (l)OHIla

(KpOMe 6npmeBor0 nmaeBoro MHBCCTULMOHHOTO (l)OH)_]a):

WNHuBecTunronHbIil nail maeBoro mHBeCcTHIIMOHHOrO Qouaa (mait [ITM®D) - sto nennas Oymara,
KOTOpasi YIOCTOBEPSIET JOJII0 €ro Biajeliblla B IMpaBe o0Imeld cOOCTBEHHOCTH HAa HWMYIIECTBO,
COCTaBJISIIOLI[ee MMaeBON MHBECTULIMOHHBIN (DOHJ, TpaBO TPeOOBATh OT YNPABISIOUICH KOMIIAHUH
HaJUIeXKAIIero JOBEPUTEIbHOrO ynpasiaeHuss umymiectsom [IM® B cooTBeTcTBUM C NpaBUiIaMu
JoBepuTeNbHOro ynpasieHusd. Taxke naid [IM® ynocroBepsieT mpaBo MOJy4YEHHUs J0XOAa OT
JIOBEPUTEIILHOTO  ympaBiieHuss wumymectsom [IM®, ecnmu mnpaBuinamMu  TOBEPUTEIBHOTO
yIOpaBlIEHUs MPEAYyCMOTPEHa BBIIJIaTa Takoro jaoxoja. [IpaBuna nOBEpUTENBHOrO YIpaBiIEHUS
[IN® nyis HekBaM(PUUHUPOBAHHBIX HHBECTOPOB IYOJUKYIOTCS Ha caifTe yIpaBistoLien

KOMITaHHUH.

[MN® moryt 6b1Th OTKPBITEIMU (OIIN D), naTepanbabiMu (UITU D), 3akpoiteiMu (3TTAD). T1ait
OIIN® pmaer mnpaBo BIAJENbIy TpeOOBATh OT YIPaBISOMIEH KOMIIAHUU TOTalleHUs
WHBECTUIIMOHHOTO TIasi U BBITUIATHI JIEHEKHOW KOMIIEHCAIIMH, COPa3MEpPHOUN MPUXOASIICHCS Ha

Hero goisie B obmem umymiectBe OIIN®D, B nroboii pabouunit aens. [Tait UTIND moxer ObITh




NPENbSBIIECH K MOTallleHUIO TOJIbKO C ONPEAEICHHON NEPUOANYHOCTBIO - HE PEXKE OJHOI0 pas3a B
roJl B TEYEHUE CPOKA, OMPEIEICHHOr O MPaBUIaMH JOBEPUTEIHLHOTO YIIPABICHUS STUM (OHIOM.
[Tai1 3IIM® noramaercs npu npekpamenun 3IIND u B cinyyasx, mpeayCcMOTPEHHBIX 3aKOHOM, a
TaK)Ke JJaeT MIPABO YYaCTBOBAThH B 00IIeM COOpaHWU BIaeIbIIeB MHBECTUIIMOHHBIX 1TAaCB.

[Iepeuenb akTHBOB, B KOTOPBIE YIPABJIAIOIIAS KOMIIAHUS MOKET HHBECTUPOBATh cpeacTea [T D,
CTPYKTypa 3THX aKTHBOB ONPENEISIOTCS B WHBECTULIMOHHOW JEKJapaluM, COAepKalleics B

MpaBUjIaxX JOBEPUTEIBHOTO YIIPABICHUS (OHIOM.

Kaxp1it ”HBECTUIIMOHHBIN Mai y0CTOBEPSET OIMHAKOBYIO JOJIIO B IpaBe 00111ei COOCTBEHHOCTH

Ha UMYILECTBO, cocTasistomee [T O.

3a cuer wumymecrBa I[IM® ynnauuBaercs BO3HArpaXXAeHWE YIPABIISIIOMIEH KOMIIAHUH,
CIIELMAJIM3UPOBAHHOMY [I€NIO3UTAPUIO, PETUCTPATOPY, a TAKXKE OIJIAYMBAIOTCS PACXO.BL,
CBSI3aHHBIE C JOBEpUTENbHBIM ynpasieHueM [T ®. MakcumanbHblil pazMep TaKHMX pacxoioB U

BO3HATpakIeHUH yKa3aH B IPaBUJIAX JOBEPUTEIbHOrO yrpasieHus [TNO.
OcCHOBHBIE PUCKH:
PbIHOYHBI PUCK (PUCK HETaTHBHOI0 M3MeHEeHUs1 cToumMocTH nas [T D).

Croumocts npuHajuiexamero Bam unBectuinmonHoro mnas IIM® moxer kak pactu, Tak U
CHMJKATBhCS, 1 POCT CTOMMOCTH B IIPOLIUIOM HE O3HaudaeT pocTa B Oyayumem. CyIecTByeT pUCK
TOro, 4YTO BBl OHEceTe yOBITKM B pe3yibTaTe CHUXKEHUs cTouMocTH nast [IM®. Puck yObITKOB
CBSI3aH IPEXKJE BCEro C M3MEHEHUEM DPBIHOYHOW CTOMMOCTH aKTUBOB, cocTaBisromux [N,
HampuMep aklIui, oOMUranuii, HeABUKUMOCTH U T.I., K3MEHEHHEM KYpPCOB BAJIIOT, POLIEHTHBIX
CTaBOK. TaxXe B OTAENBHBIX Cilydasx ctouMocTs nas [IM® moxer ynacts 10 «HYyIs», Torna Bl

MOXKCTEC IMOTCPATH BCC BIIOXKCHHBIC CPCACTBA.
Puck JIUKBUAHOCTH

JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTB TIpoaaTh nait [IM®, nmeronmmii mucTiuHT HA OUpKe, B TFOO0M
MOMEHT 0€3 CYIIECTBEHHOI'0 CHMKEHUSI €r0 CTOMMOCTH, 3aBUCHT OT CIIpOCca U MPEIJIOKEHUS Ha
pPBIHKE, a TaKXKe WMHBIX (akTopoB. M3 oOpalnarimmxcs Ha OPraHM30BaHHOM pBIHKE HamOojee
mukBUIHBIMU sBISIIOTCA au OIIN®, nan UTTUD u naun 3ITN D, kak npaBuio, MeHee JIUKBUIHbI,
OJTHAKO B JTFOOOM citydae Bbl MOXKETe CTOIKHYTHCS B ONPEIEICHHBI MOMEHT C HEBO3MOXKHOCTBIO
npoaats cou nau [IM® unu ¢ Tem, uro Bam npunercs npoiaTh UX € CyIIECTBEHHBIMU YOBITKAaMU

H3-3a CHM)KCHHA CIIPOCa HAa HUX UJIN KaKHX -JIH00 OFpaHI/ILICHI/Iﬁ Ha uXx o6pameHHe.




Taxoke nist noramenus nas [TM® Bl Mmoxkere 00paTUThCSl HAMPSIMYIO K yITPaBJISIONIEH
KOMITaHHH. TOPSIIOK ITOJa4H 3asBOK HA IOralleHne HHBECTULMOHHBIX naeB 11 ® 3aBucAT ot
Tuna GoHJa U yKa3bIBAIOTCS B IIpaBUIIax JloBepuTenbHoro ynpasiaeHus [TN .

Puck HapylieHus IPaBWJI J0BEPUTEJIbHOTO ynpasiaenus ITUD

Brl HEceTe puck momydeHus yObITKOB BCISICTBHE HAPYIICHUS YIIPABIISIONICH KOMITAHHEH TTPaBUIT
noeputensHOoro ympasieHus [P, B ToM 4mcie HECOOTBETCTBUS COCTaBa aKTHUBOB (hOHJA
WHBECTHUIIMOHHOW JeKiapanuu (QoHIa H3-32 HEKOPPEKTHBIX JCWCTBUA WM Oe3AeiCTBHS
YIOPABISIIONIE KOMIAHUM, HECOBEPIICHCTBA WM OUIMOOYHBIX BHYTPEHHUX IPOIECCOB
yIpaBisAlonieldd  KOMIIAHWHM, OMNEpallOHHBIX  cOO0EeB, HENOCTaTKOB  HMH(OPMAIMOHHBIX,

TEXHOJIOTMYECKUX U UHBIX CUCTEM.
Komuccun

IIpu cpenkax ¢ masmu [IM® yepe3 Opokepa B3MMaeTcs KOMHCCHS Opokepa 3a HCIOJHEHHE
MOpYy4YEHHl, a TakKe MOTYT B3UMAThCS KOMHCCUU OUPXKU U KJIMPUHTOBOH OpraHu3aiuu 3a
COBEpILIEHUE CIIEJIKU, KOMUCCHUS JIETIO3UTapUs 3a y4eT MpaBa COOCTBEHHOCTH MHBECTOPA Ha Mai
[MN®. Pazmepsl Bcex TapudoB MOXKHO HAWTH Ha caiiTe Opokepa, AEmo3uTapusi, KIMPUHTOBOU

OpraHU3aIiH U OUPIKH.
7Kano0b1 1 npeasoKeHust

XKanobsr n npensioxkenuss Bel MoxkeTe HanmpaBUTh OpoKepy, ¢ KOTOpeIM BbI coTpyaHuvaere, B
CaMOPEryJIMPYEMYI0 OpraHHM3aluio B cdepe (UHAHCOBOTO DPBHIHKA, YJICHOM KOTOPOW SBIISETCS

Takoil 6pokep, unu B bank Poccun.




