NudopManimoHHBIA JOKYMEHT
OnuuoHHBIN 10rOBOP

[IpenocraBnsieTcss B COOTBETCTBUM C YCTaHOBJIIGHHBIMH TpeOoBanusmu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  PEKOMEHJALMEH WIN  PEKIaMHBIM  MaTepUAJIOM.
WNudopmanus npuBeaeHa st TOHUMaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PHCKOB OMIIHOHHOTO
ZI0rOBOpa

ITO He BKJIAJX

Bbl Mo:KeTe He TOJbKO MOTEPATDL BCE€ YTO BJIOKUJIH, HO U B HEKOTOPLIX Cjlayvyasax
0CTATHCA J0JI’KHbI

Cpeacrsa He 3acTpaxoBaHbl (He TAapaHTHPOBAHbI) FOCYAAPCTBOM
B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

HexoTopblie oniuoHHbIE 10TOBOPHI NMPeIHA3HAYEHbI ISl KBAJIN(PUIIHPOBAHHBIX
HHBECTOPOB. /115 HeKBaTU(UIIUPOBAHHBIX MHBECTOPOB 3aKJ/JII0YeHHE ONIIMOHHBIX
JOTOBOPOB JOCTYIHO TOJbKO MPH MOJIOKUTEIbHOM pe3y/ibTaTe TECTUPOBAHUS.

OcHOBHbIE XapaAKTEePUCTUKH ONMIIHOHHBIX I0TOBOPOB:

OnuuoHHBIN J0roBOp (OIMLKOH) - 3TO JJOTOBOP, KOTOPBIN JaeT MOKYMATeNIo ONMIHOHA IPAaBO KyIUTh
WIIY TTPOJIATh OAa3HMCHBIIM AKTHB IO ONPEIETICHHOM [IeHe B OyayIieM, IIPY 3TOM Y IPOJIaBLa ONIIMOHA

BO3HHUKACT BCTPCHUHAA 00513aHHOCTH UCIIOJHHUTH TpC6OBaHI/I€ MMOKYyHaTeJIA.

OHI_II/IOHH MOTYT 06pamaTLc51 Ha OpPTaHHU30BAHHBIX TOpTrax HJIK 3aKJI0YaTbCA Ha BHe6I/Ip)KeBOM
PBIHKE, Pa3JIM4aThCA 110 BUAY, TUITY IIOCTABKH, CHOCO6y HUCIIOJITHCHHUA, CHOCO6y YILJIaThl IPEMHUH,

6aBI/ICHOMy AKTUBY U T.O.

OnmuoH MOXeT TpeaycMaTpuBaTh MPaBO TMOKYNKM Oa3uCHOTO aKTHBa B OyAylIeM IO
YCTaHOBJICHHOM II€HE B OMPENETIEHHBIN CPOK («OMIIMOH KOJUT»), WU MPaBO MPOJAKH 0a3HCHOTO

aKTUBa B Oy/ylIeM [0 YCTaHOBJICHHOH LI€HE B ONPEIETICHHBIN CPOK («OIIIUOH MYyT).

OnuuoH MOXeT TMpeaycMaTpuBaTh IMPaBO TIOKYIMATEIs OIIMOHA WCHOJHUTH OMIMOH B
MPEeyCMOTPEHHYIO AaTy («E€BPOIMEUCKHIA OMIMOHY), THO0 B 000 IeHb A0 ONpeAeIeHHON qaThl

(«aMepUKaHCKUN OTIITUOHY).

HpeMI/IH MOKCT YIUTAaUUBATBCA CAUHOPA30BO IIPU MMOKYIIKEC OINIIHOHA (((HpeMHaHLHLIﬁ OHI_[I/IOH»),
IIPpHU 5TOM 0 UCIIOJHCHUS OIIIIHUOHA MO3UI A HC IICPCOLUCHNUBACTCS, U BApUallMOHHAA MapiKa ( CymMMa
JACHCXKHBIX CPEACTB, KOTOPYIO OJHA M3 CTOPOH OIIIMOHHOI'0 AOT0OBOpa 00s3aHa ymjiadunBaThb
}IpyFOﬁ CTOPOHEC K&)K)IBI?I JC€Hb B 3aBUCHUMOCTH OT COOTHOIICHHA ILICHBI 3aKJIHYCHUA OIIITMOHHOI'O

A0roBopa u €ro TCKyIJ.ICfI I_[CHBI) HEC MNCPCUUCTIACTCA. B cjIydae, €Clii nNpeMus HC YIIa4uBacTCH,




MPOUCXOIUT eKEAHEBHOE (TIEPUOIUYECKOE) IEPEUNCIICHIE BApUAIMOHHON Map KU 10 UCTEUEHUs

CPOKa OMIIMOHA («Map>KUPYEMBIH OIIIOHY).

«IlocTaBouyHbBIC ONIIMOHBID» HNPEAIIOJararoT IMOCTaBKY 0a3MCHBIX aKTHBOB. HpI/I HUCIIOJIHCHHUH
«pacucTHOIrO OIluOoHAa» ABUKCHUA 0a3UMCHOr0 akKkTHBa HE MpoucCxoauT — BMCCTO 3TOI'O
IMPOU3BOAUTCA IMEPCUYHUCICHUE OCHCKHBIX CPEACTB IIOKYIIATC/IIO0, €CJIM OIIINHWOH OKasaJICsa

NPUOBLTHLHBIM.

bazucHpIM aKTHBOM ONIMOHA MOTYT BBICTYNATh LIEHHbIE OyMaru, IOTOBOPBI, SBISIOIINAECS
NPOM3BOJHBIMU (PMHAHCOBBIMH HWHCTPYMEHTaMM, TOBapbl, BajgioTa U T.n. OJHOBPEMEHHO Ha
OpraHM30BaHHBIX TOPrax MOTYT 00pallaTbCcs HECKOJBKO ONIMOHHBIX JOTOBOPOB Ha OJUH

0a3UCHBIN aKTUB C Pa3sHbIMU CPOKaAMU HUCITIOJITHCHUA.

B cjrydae, €CJI OIIIHOH 06pa1uaeTcsI Ha OpraHru30BaHHLIX TOPrax, yCJIOBHA OIIIMOHHOI'O 10Ir0BOpPa
YKa3aHbl B CHeLII/I(I)I/IKaI_[I/II/I, KOTOpasa pasMCIIaCTCs Ha caite 6I/Ip)I(I/I B cJIydyac 3aKJIIHOYCHUA

BHEOMPIKEBOTO OMIIMOHA BCE YCIOBUS YKa3bIBAIOTCS B JOTOBOPE.
OcCHOBHBIE PHUCKH:
PuIHOYHBII pHUCK

J10X0/1b ”YHBECTOPOB B OMIIMOHBI 3aBUCST OT IIEHBI (3HaYEHHs) 6a3MCHOTO aKTHBA, KOTOPas MOXKET
KaK pacTu, TaK U CHUXKATbCA, U €€ TUHAMHKa B MPOILIOM HE O3HAYaeT TAaKOW e JUHAMUKH B
Oynymem. CylecTByeT PUCK TOTO, MOKYIasi OMIIMOH Bbl moTepsieTe Bce BIOKEHHBIE CPEJICTBA, a
B clly4ae, eclid Bbl BBICTymaeTe mpo/1aBlioM OMIMOoHa, Bl MOXkeTe moTepsTh HE TOJIBKO BCE, YTO

BIIOXKHJIM, HO M OCTaThCS JOJIKHBI OpOKeEpY.

Puck JIMKBUJIHOCTH. OTCYTCTByeT TrapaHTUd JIUKBUAHOCTH OIIIHOHA B 000 MOMEHT BPCEMCHHU.
B cjIyvdac, €CJr OIIHOH o6pamaeTc51 Ha OpPraHuU30BAaHHBIX TOprax, JUKBUAHOCTb 3aBUCUT OT
CIIpoCa 1 NMpPCAJIOKCHUS Ha PBIHKE. Puck JIMKBUJHOCTH IPOABIACTCA B CHUKCHHUU BO3MOKHOCTH
COBCPIIUTE CACIIKY C OIIIMOHOM, B TOM YHUCJIC 3aKPBITH ITO3UIHIO 110 HCO6XOJIPIMOI>'I IIEHC U3-3a

CHHIKXCHUA CIIPOCa Ha HETO.

[To3umus Mo ONIIMOHHOMY JIOTOBOPY, OTKPbITasi Ha BHEOUPKEBOM PBIHKE, MOXKET OBITh 3aKpbITa
TOJILKO Ha BHEOMPkKEBOM pbIHKE. CyIIECTBYET PUCK TOT0, UYTO BBl He cMOXKeTe 3aKPhITh MO3UIINIO
[0 ONIIMOHHOMY JOTOBOpY, 3aKJIFOYEHHOMY Ha BHEOUP)KEBOM pBIHKE, /10 HCTEUEHHUS CpOKa

OIIIMOHA.

Puck ucnojn3oBanus (l)]/lHaHCOBOFO mjaeya. Yacro JJIs1 TOro, YTOOBI OTKPBITH MMO3ULHUIO I10

OTNIIMOHHOMY JIOTOBOPY, BaM Heo0X0oaMMO HMMETh TOJBKO 4YacTh CTOMMOCTH JIOTOBOpa




(rapanTuiiHOe oOecrieueHne), a He BCIO CyMMY 1elukoM. [Ipu 3ToM Bo3HHKaAET «dPHEKT 1ieuay,
KOTOprfI YBCJIMYHBACT KaK HOTGHHHaﬂbeIﬁ J0X04, TaK U BO3MOXHBIC Y6LITKI/I. KJII/IpI/IHI‘ OBas
opranu3ansi W OpOKepbl IODKHBI YHPABISATh PHCKAMH M B HEKOTOPBIX CIydasiX BBUAY
HEOJIaroNpHsTHBIX PBIHOYHBIX KOJICOAHWH MOTYT IOTpeOOBaTh BHECTH JIOTIOJHUTEIILHBIC
JICHEeXKHBIE CPEJICTBA M CIENIaTh 3TO B KOPOTKOE BPEMs, a B CIy4ae HEHCIIOJIHEHUSI TPEOOBaHHUS
OpoKep UMEeeT MPaBO MPUHYIUTEIBHO 3aKPBITh MO3UIUIO TI0 OMIIHOHY. OOIuil YOBITOK, KOTOPBII
Brl Moxkere moHecTtu B PE3YIbTATC onepauﬂﬁ C OIIIMOHaAMH, MOXKCT 3HAYUTCIIbHO IMPCBLICUTH

CYMMY BJIOKCHHBIX CPCACTB.

Puck uzmeHeHus pazmepa rapaHTHHOIro odecnevenusi. B nepuo ynepkanus MO3UIUHU 110
OMpIKEBOMY OINMIIMOHHOMY KOHTPAKTy MOXKET ITPOU30UTH MepecyeT rapaHTUHHOTO 00ecreyeHus,
U OHO MOXET SHAYUTCIIbHO YBCIIMYUTHCA, UTO 3aCTABUT Barmrero 6p01<epa HOTpe6OBaTI) BHECTHU
JOMMOJIHUTCIIbHBIC NCHCKHBIC CPCACTBA MJIA COXPAHCHUA MMO3UIIUH U CACTIAaTh 3TO B KOPOTKOC
Bpems. MI3MeHeHre rapaHTUHHOTO 00eCTIeYeHHsI MOXKET OCYIIECTBIATHCS KaK B TEUCHUE

TOPrOBOM CECCUU, TaK U BHE TOPTrOBOW CECCHH.

Puck npuHyIMTEJIBHOr0 3aKpbBITHA NMO3MUMHU. B ciyyae, eciin Bamux NEHEXKHBIX CPEICTB,
UMEIOIUXCS B PAacHOpsDKEHUHM Opokepa MpHU 3aKJIFOYEHUH OUpPKEBOI'O OMIIMOHHOTO KOHTPAKTa,
HEIOCTaTOYHO JUIS TapaHTUIHOTO OOeCTeueHHs WM YIIaThl BapUAllMOHHOW Mapku, Opokep
MMeEEeT MPaBo NPUHYAUTEIBHO, TO €cTh 0e3 Baiero cornacusi, 3aKpbITh MO3ULUIO 110 OUPKEBOMY
ONIMOHHOMY KOHTPAKTy. 3aKphITHE MO3ULMH IPOUCXOJUT MO TEKYILUM LIEHAM, KOTOPbIE MOTYT
OBbITH HEBBITOAHBI /1151 Bac 1 mpuBecTH K BO3HUKHOBEHUIO y Bac yObITKOB. BBl MOXeETE moHecTH
3HAUUTENbHbIE YOBITKH, HECMOTPSI Ha TO, YTO IOCJIE ATOI0 U3MEHEHHUE 1IeHbl 0a3MCHOIO aKTUBa
MOJKET MPUHATH OnaronpusitTHoe 1715 Bac HanpaBienue u Bol mony4niu Obl 1oxo1, ecnu Ob1 Bama

MO3UIIMS HE ObLUTa MPUHYAUTEIBHO 3aKPhITA.
Komuccun

[Ipu cnenkax ¢ ommoHamMu Ha OWpIKe B3UMAETCs KOMHUCCUS OpoKepa 3a OTKPBITHE U 3aKPBITHE
MO3UINH, TAKKE MOTYT B3MMAThCS OT/AETbHAS KOMHUCCHs OpOKepa 3a MCIIOTHEHHE OMIIHOHHOTO
JIOTOBOpA, OUpKeBast U KIMPUHTOBasi KOMUCCHH. Pa3mepbl Bcex TapugoB MOKHO HAWTH Ha caiiTe

Opoxepa, KIMPUHTOBOM OpraHn3aluu U OUPIKH.
7Kano0b1 1 npenoKeHust

Kanobsl u npemnoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyanuuaete, B
CaMOpETyJIUPYEMYIO0 OpraHu3aluio B cepe (GUHAHCOBOTO phIHKA, YWIEHOM KOTOPOW SBIISETCS

Takoi Opokep, i B bank Poccun.







