NudopManuoHHbINH JOKYMEHT

110 00LIKHOBEHHOH ! 00 1MrauyM POCCUIICKOTo SMUTEHTA

NupopmainoHHbIN JOKYyMEHT

O0auraumust pocCUCKOro SMUTEHTA

[IpenocTaBisieTcss B COOTBETCTBMM C YCTAaHOBJIEHHBIMM TpeOoBaHusiMu. He sBisercs
WHJUBHUAYaJlbHOM HWHBECTHULMOHHOM  pPEKOMEHJALMEW MJIM  PEKIAMHBIM  MAaTEpUAJIOM.
Wudopmanus npuBeaeHa A1 MTOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB OOJHMTaI[HH

pOCCPIﬁCKOFO OMUTCHTA.

ITO0 He BKJIAX
Bbl Mo2KeTe MOTEpPsSITH BCE, YTO BJIOKHIH
CpeacTBa He 3aCTPaXOBaHbI (He TAPAHTHPOBAHbI) TOCYAAPCTBOM

B ciyyae moreps KoMIneHcaluii He MPeAyCMOTPEHO

OcCHOBHbBIE XapaKTePUCTUKHU 00TUTAlMU POCCUIICKOT0 IMUTEHTA.

OO6muranust poccuiicKoro SMUTEHTa — JTO IIeHHas Oymara, 3aKperuisiiolas mpaBa ee BIaielbla
Ha MOJIYYE€HHE B NPEAYCMOTPEHHBIM B HEM CPOK OT dMHUTEHTAa €€ HOMHHAJIBHOM CTOMMOCTH.
OO6uranust MOXKET TaKKe MpeaycMaTpuBaTh MPABO €€ BIaAeNblla Ha MOTYyYEeHNE YCTAaHOBIEHHBIX
B Hel mporeHToB (KymoHoB). Kaxknas oOyimraiids ogHOTO BBITYCKa UMEET OJMHAKOBBIM 00BheM
npaB. Bce ycioBus moraimieHust ¥ BRIIJIAT KYTIOHOB MO OOJIUTAIlMU OMpelesIeHbl B IMUCCHOHHOM
JOKYMEHTaIluu. B 4acTHOCTH, MOXKET OBITh YCTAaHOBJICHO, YTO pa3Mep KYMOHHBIX BBIILJIAT IO
o0uranusaM oIpenensTcs SMUTEHTOM B Mpolecce ux oOpamieHus. Takke, 0OJUranud MOTyT
npenycMaTpuBaTh (PUKCHPOBAHHBIE KYMOHHBIE BBIIUIATHI PA3HOrO pa3Mepa, B TOM YHCIE

YMCHbIIAIOIHUECA B CJICAYIOIIEM KYIIOHHOM IIE€PUOIC.

[Toramenre HOMUHAJIBHON CTOUMOCTH OOJIUTAIIUU MOXET OCYIIECTBISATHCS YacTsAMU B MpoIlecce
oOpamieHust obOnuranuii (amoptusamus obiauranuu). B 3TOM ciydae ocraBiIMecs KYyINOHHBIS

IJIATCXKU PaCCUHUTBIBAIOTCA UCXOOA U3 HEIOraeHHOM HOMHHAIBHON CTOMMOCTHU 06J'II/IF3.III/II/I.

1 [ox 0OBIKHOBEHHOM OONMHUTAIEH TOHIMAETCS OOJIUTAINS, HE SIBIBTIOMIAsICS CTPYKTYPHOI o0NIuTaIeii, oomuranmuei
CO CTPYKTYPHBIM JI0X070M (0OJIHramuei, pasmep 10X0/a Mo KOTOPOH 3aBUCHT OT HACTYIICHHS MM HEHACTYIUICHUS
OJTHOTO WJIM HECKOJIBKUX OOCTOSTEIbCTB, YKa3aHHBIX B a03ale BTOpPOM MOANMyHKTa 23 myHKTa | crateu 2
®enepanbHoro 3akoHa oT 22.04.1996 No 39-03 «O pblHKE IIEHHBIX Oymary), cyOOpIMHUPOBAaHHOM obnuramue,
obOnuranueii 6e3 cpoka IOTallieHUs, KOHBEPTUPYEMOH oOjuramnued, KOMMEPUECKOW oOuTraruen, ooauraruen
dbenepansHoro 3aitma s pusmueckux nuil (OD3-w), 3amenraromieii obmuranueit (obnuramnuei, mperycMOTPEHHO
ctatbeli 6 denepanbHoro 3akona ot 14.07.2022 Ne 319-®3 «O BHeceHHM U3MEHEHUH B OT/IENTbHBIE 3aKOHOIaTeIbHbIE
axThl Poccuiickoit @enepannuy), 00aurayeis ¢ 3a10roBsIM 00eCIEYeHUEM JIEHEKHBIMHU TPEOOBAHUSIMH.




Ob6muranuu MOTyT NpeaycMaTpuBaTh BO3MOKHOCTh HMX JIOCPOYHOTO IMOTallleHHs Kak I10
WHUIMATHBE SMUTEHTA, TaK U 110 MHUIIMATHBE UX BJIAJENBIEB. B HEKOTOPBIX CIydasx SMUTEHT
WO  WHOE JIMII0 3apaHee OOBSBISIET O CBOEH TOTOBHOCTH TPUOOPECTH Yy JHOOOrO
3aMHTEPECOBAHHOTO JIUIA OOJIUTAINH B OTIpeeNieHHY o Aaty (odepra mo odnuranusm). Obpature
BHHMMaHHE, YTO KOJMYECTBO OONHTranuii, MpuoOpeTaeMbIX 1Mo opepre, MOKET ObITh OrpaHUUYEHO,
1 Bbl He cMorkeTe Mpu JKelTaHuK MPoJaTh Bce uMeromuecs y Bac obnuranuu.

OO6ymranuu KOMIaHuii (KOpIOpaTUBHBIC OOJIMTalliK), B OTJIMYKE OT aKIMi, HE JAl0T MpaBo Ha
y4acTHE B YIPABJIEHUU KOMIaHUEN (00IIECTBOM).

YuyacTue B pacnpeae/ieHUM HUMYUIIECTBA, OCTAIOIIEr0Cs NMPH JUKBUAANUN (0AHKPOTCTBE)
o0mectBa. [Ipu TMKBU AN O0IIECTBO MPEKpAIIaeT CBOIO AESITeIbHOCTh, MMYIIECTBO O0IIIECTBA
pacrpezensercs Mexay KpenuTopaMu (Kak MpaBuilo, MyTeM IMPOAakd MMYIIECTBA U Mepenadyu
JICHeXKHBIX CPEICTB KPEAUTOPaM), B TOM YKCJIE BJIAJENbIIaMU O0Uranmii oomecTBa. Bianepibt
obyuranuil yqyacTByIOT B paclpeieIeHUH UMYLIECTBA Mepe BiajeIbliaM1 PUBUIIETMPOBAHHBIX

1 OOBIKHOBEHHBIX aKIIUH.

OcCHOBHBIE PUCKH:

PpIHOYHBI pHUCK (PHCK HEraTHBHOIO M3MEHEHHMs CTOMMOCTH OOJIMIAlMM) - CTOUMOCTh
npuHaanexameil Bam obnurannn MoxeT Kak pacTH, Tak U CHIXKAThCS, U €€ POCT B MIPOLLJIOM He
O3HayaeT ee pocra B OyaymeMm. B ciyuae BO3SHMKHOBEHHS HEOOXOIHMMOCTH peaju3aluu
o0JMranuu 10 ee MorameHusl SMUTEHTOM CYIIECTBYET PUCK TOro, uTo Brl moHecere yOBITKH B
pe3ysibTaTe CHM)KEHHUS LIEHBI OONUraluy Ha peiHKe. V3MeHeHue LieHbl Ha OO0JMraiuu CBS3aHo,
MpEeX/e BCEro, C N3MEHEHHEM IMPOIEHTHBIX CTaBOK Ha (puHaHCOBOM phiHKE. Kak mpaBuio, 1ieHa
o0JIMranuy CHUXAETCs, €CJIM NPOLIEHTHbIE CTaBKM Ha pBIHKE pacTyT, M HAo0OpoT - IeHa
o0JMranuu pacrer, eciu MpOLEHTHbIE CTaBKU CHUKaroTcs. Hampumep, eciin HOBble 00JMranuu
BBIIIYCKAIOTCS C 00Jiee BHICOKOW NMPOLIEHTHOM CTaBKOW, TO cTapble obymranuu ¢ 0osnee HU3KOM
IIPOLIEHTHOM CTaBKOM CTAHOBSTCS MEHEE IIPUBIIEKATEIbHBIMU JIJI1 HHBECTOPOB. TaKkke N3MEHEHUE
PBIHOYHOM CTOMMOCTU OOJMIalMi MOXET ObITh CBA3aHO C U3MEHEHHEM BOCIPHATUS PHIHKOM
(MHAHCOBOTO COCTOSIHMA M IUIATEKECHOCOOHOCTH SMMTEHTa OOJMraluii, B TOM 4YHCIE C
U3MEHEHUEM KpEIUTHOrO pEHTHMHIa SMUTEHTa (KOHKPETHOrO BBbIMYCKa OOJUrauuii, iauua,
[IPEeJOCTaBUBILEro o0ecrneuyeHne Mo oOiaMrauusM, HOpU €ro HaJIWYMH), KOPIOPATUBHBIMU
COOBITUSIMU U IPYTUMHU OOCTOATEIHCTBAMH.

Puck amkBUAHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOKHOCTD IIPOJaTh OOJIMTAIIHIO B JTFOO0H MOMEHT
BpeMEHHU 0e3 CYIECTBEHHOI'O CHHM)KEHHUSI €€ CTOMMOCTH, 3aBUCUT OT CIPOCa U MpeIJIokKEHU Ha
poiHke. Hanbonee MMKBUIHBIMU SIBJSIFOTCS OOMUTalnuM, OOpallarouiyecss Ha OpraHH30BaHHOM

pBIHKE, 00JIMranyy, He oOpallaroLecss Ha OPraHU30BaHHOM PbIHKE — MEHEE JIMKBUIHBI, OTHAKO




B 1000M citydae Bbl MoJkeTe CTONKHYThCS B OIIpe/eIeHHbIIl MOMEHT C HEBO3MOXKHOCTBIO ITPOJIaTh
CBOM OOJIMIallM WM € TeM, 4To Bam mpuiercs npoaats ux C CyIlecTB €HHbIMU YOBITKAMH U3-3a
CHMIKEHUS CIIPOCca Ha HUX WJIM KaKUX-IM00 orpaHuYeHH Ha ux obpauienue. [Ipeanoceiikamu 11st
CHIDKEHUS JIMKBUJIHOCTM OOJIMralMii MOTrYT SIBISITbCS: MCKIIOYEHHE o0auranui  us3
KOTHPOBAJIBbHOIO CIUCKA OWP)KHU, CHU)KEHHE pPEUTHMHIa SMUTEHTa (KOHKPETHOTO BBIMYCKa
oOnMranmi, JMIa, NpPeJIOoCTaBUBINEro oOecledeHUe IO OOJIMranusM, IpU €ro HalH4yHH),
HEeraTuBHbIE KOPIIOPATUBHBIE COOBITHS U APyTrrue 00CTOATEIbCTBA.

KpenutHblii puck. CyliecTByeT pHUCK HEHUCIOJIHEHHS OMHUTEHTOM OOJUranuii CBOMX
00513aTEeNbCTB, KOTOPBI MOXET PeaM30BaThCsl, B YaCTHOCTH, B BHJIE TIPOMYCKA WM 3aJePKKU
BBIIUIATBI KYITOHOB U (WMJIM) MOTallleH!s] HOMUHAIBHOW CTOMMOCTH OOJIUTaliH.

Puck pedouara. Cutyanus, npu KOTOPOH SMUTEHT HE B COCTOSHHMH BBIIIJIATUTH BJIAJENIBLAM
obsranuii CcymMmy noramieHust ooauraiui u (Mim) KyrnoHoB 110 Heil. B 3ToM ciiyyae MHBECTOpPbI
PHUCKYIOT ITOTEPATH BCE CBOU BJIOXKEHUS B JaHHYIO IIeHHYI0 Oymary. Jledont MoxeT Npou3oiTu y
SMHUTEHTOB C JIOOBIM ypOBHEM KpEeIUTHOro pedTuHra. KpeautHblil pedTHHT OTpa’kaeT MHEHUE
PEHTUHIOBOI'O areHTCTBA O BEPOSITHOCTH HACTYIUIEHH [e(oiTa: HauMeHee BepOATHBIN yPOBEHb,
Kak mpaBujio, o0o3HavyaeTcss « AAA» (BBICIINN KPEAUTHBINA YPOBEHB, 3aTEM CIIENYeT «AA», «A»,
«BBB», «BB», «B» no crenenu yBenuueHus BEposTHOCTH Jedonra). UeM HuUKe KpeAUTHBIH
PEUTHHT SMUTEHTA (KOHKPETHOT'O BBIITyCKa OOJIMTalHii, TUIa, IPeJOCTaBUBILEr o odecrneyeHue no
o0yranusmM, Mpu ero HaJIM4KK), TEM BBILIE 110 MHEHHIO KPEIUTHOTO PEHTHHIOBOTO areHTCTBA
BEPOSTHOCTH JedoiTa.

Puck 6ankporcTBa smMuTenTa. [Ipu npuodpereHnn o0Iuranuii, SMUTEHTaMH KOTOPBIX SBJISIOTCS
OpraHu3alliM, CYIIECTBYeT PUCK OaHKPOTCTBAa SMHUTEHTa. B ciydae OaHKpPOTCTBa SMUTEHTA
pasMep ero MMyLlecTBa HENOCTaTOYEH JUIs pacdeToB €O BceMH Kpenurtopamu. Iloramenue
3aI0JDKEHHOCTH  NPOUCXOJUT COIVIACHO 3aKOHOAATENIIBHO YCTAHOBJICHHOM OYE€pPEIHOCTH.
HecmoTpst Ha TO, 4TO B ciydyae OaHKPOTCTBA BBIILIATHl OCTaBIIErOCS HMMYIECTBA SMHUTEHTA
IPOU3BOJATCS  BiaAeNbliaM OOJUranuii mepex  BiIaAeNbllaMd  [PUBWIETHPOBAHHBIX U
OOBIKHOBEHHBIX aKIMI, UMYILECTBA MOXKET ObITh HEOCTATOYHO JJIS BBIJIAT 1O obsuranusm. B

pesyabTaTe Bbl MoXeTe mOTepaTh BCE CBOM BJIOKEHUS B OOJIUTALIUH.

B OonpmmHCTBE CilydaeB SMUTEHT OepeT Ha cebs o00s3aTenbCcTBa IO OOJHMramusaM 0Oe3
JIOTIOJTHUTEIIBHOTO UMYIIECTBEHHOr0 oOecredeHus: Mo HUM. CIOCOOHOCTh AIMHTEHTA B MOJIHOM
00beMe BBITTOJIHATH CBOM 0053aTEIIHCTBA MO OOJUTAIMSIM ITOATBEPKIAACTCS, HATPUMEP, BBICOKUM
KPEIUTHBIM PEHTHHIOM SMUTEHTA, YCIENIHOW AeATEThHOCTBI0O AMHTEHTA, €ro yCTONYHBBIM
(MHAHCOBBIM TIOJIOKEHHEM, permyTanued u T.1. BMecTe ¢ TeM HCIONHEHHE 00s3aTeNbCTB MO

O6J'II/Il"aIII/I$IM MOXCT OBITE ITOJIHOCTBIO nIn HaCTUYHO o0ecreunBaThCs 3aJ10IroM,




HOPYYUTENHCTBOM, OAHKOBCKOI TapaHTHEel, rocy1apCTBEHHON MM MYHHUIIUIAILHOW TapaHTHeH.
[Ipenmonaraercs, 4TO B CiIydyae HEBBIIOTHEHHS DMUTEHTOM CBOUX O0S3aTENbCTB MO TaKUM
obyuranusaM MnoraiieHue 3aJ0/DKEHHOCTH Iepen BiajeiblaMu OoOJMraiuil ocyliecTBisercs
(IOJTHOCTBIO WJIM YaCTUYHO) 3@ CUET NPEeayCMOTPEeHHOro ooecneuenus. [1pu nokynke odiauranuit
Bam crexyer oOpaTuTh BHHMaHHE Kak Ha (PMHAHCOBYIO YCTOHYMBOCTb M J0OPOCOBECTHOCTb

SMHUTEHTA, TaK U Ha Ka4eCTBO 0OecneveHus Mo oomranusam (Ipyu HaJIdun ).

Komuccun

[Ipn cnenkax c oOgUramusMU POCCUHUCKHX ASMHUTEHTOB B3MMAaeTcs KOMHCCHS Opokepa 3a
WCIIOJIHEHUE TOPYYEHUM, a TaKKe MOXKET B3MMAaThCi KOMUCCHH OWUPXKU U KIMPUHTOBOM
OpraHu3allMM 3a COBEpIICHHUE CHENKU, KOMUCCHS JENO3UTapus 3a y4yeT MpaBa COOCTBEHHOCTH
UHBeCTOpa Ha obnuranuio. Pa3zmepbl Bcex TapudoB MOXHO HaliTH Ha caiite Opokepa,
JENO3UTapUsi, KIMPUHTOBOM OPraHU3alUK U OUPIKH.

[Ipn mokymke oOpamaromelicss Ha PHIHKE OOJUTAlMM B CyMMY CIEIKH BKIIIOUAETCA YacTb
KYHOHHOTO TMPOLIEHTHOTO JOXOAa IO OOJWranuu, paccYUThiBaeMas MPOMOPLIHUOHAIBHO
KOJIMYECTBY AHEH, MPOMIEAINX OT AAThl MPEAbIAYLIEH BBIIATHI KYIOHHOI'O JOXOAa A0 JaThl
WCIIOJIHEHUS CACIKU KYIUTU-IPOAaXu oOnuranuu. J(aHHbI HAKOIUIEHHBIN KYHMOHHBIA JOXO

TepenaeTcs MpoaaBIly OOIUTaIINH.

7Kano0b1 1 npeasoKeHust
XKanobsr n npensioxkenuss Bel MoxkeTe HanmpaBUTh OpoKepy, ¢ KOTOPeIM BBl coTpyaHuvaere, B
CaMOPEryJIMpYEeMyI0 OpraHM3alui0 B cepe (GUHAHCOBOTO PBIHKA, YJICHOM KOTOPOW SBISIETCS

Takoi 6pokep, uinu B bank Poccuu.




