NudopManiuoHHBI JOKYMEHT
Axuus (maii) ETF

IIpenocTaBiisieTcss B COOTBETCTBMM C YCTAaHOBJIEHHBIMM TpeOoBaHusimMu. He saBigercd
WHJUBHUAYaJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEW MJIM  PEKIAMHBIM  MaTepUaJIOM.
Wndopmarus npuseaeHa s HOHUMAaHUS CyIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB aKIIMH (I1ast)

ETF.

ITO0 He BKJIAJ

Bb1 Mo2keTe MOTEPATH BCe, YTO BJIOKHIH

Cpencrsa He 3aCTPaXoOBaHbI (He TAPAHTUPOBAHbI) ITOCYAaPCTBOM
B cayyae nmorepp KOMIEHCALMI He IPEYCMOTPEHO

HekoTopbie akuuu (man) ETF 1ocTynHbl kK npuodpeTeHUI0 HEKBAJIN(PUINPOBAHHBIMH
HHBECTOPAMH IPH MOJOKUTEIbHOM pe3yJibTaTe TecTUpoBanus. OcTajlbHble aKIUU (Mau)

ETF moryT npuo6perars T0JbK0 KBAJIH( UL POBAHHbIE HHBECTOPbI.
OcHoBHbIE XapakTepucTukH akuuu (nmas) ETF

Axnust (mait) ETF (Exchange Traded Fund, wim ETF) — axiust ”HOCTPaHHOTO aKIIMOHEPHOTO
0011ecTBa MM Nail B MHOCTPAaHHOM MHBECTUIIMOHHOM (DOH/IE, aKTHUBBI KOTOPBIX HHBECTHPYIOTCS
B oOpamaroniecs II€HHble Oymaru, HpPOM3BOJIHBIE (HMHAHCOBBIC WHCTPYMEHTHl M JApYyrue
(uHaHCOBBIE aKTUBHI B COOTBETCTBHH C TPEOOBAHUSMH IO AU BEPCUPHUKAIIUNHU, YIOCTOBEPSIONINE
mpaBa B OTHOIIGHHHM TaKOro AakKIMOHEPHOro o0IlecTBa MM HMYyIecTBa Takoro QouHzaa,
oOpalaronecss Ha OpraHW30BaHHOM pBIHKE, LIEHbl Ha KOTOPYIO (KOTOpBIN) HE JOJIKHBI
3HAYUTENBHO OTJIMYAThCS OT HPUXOMAAIIEHCS Ha HHMX CTOMMOCTH YHCTBIX aKTHBOB TaKOI'o

aKIMoOHEepHoro obmiecTsa (poHa).

ynpaBHeHI/Ie ETF OCYIICCTBJLACT MHOCTpAHHAA MHBCCTUIMOHHAA OpPraHu3alus - yIIpaBJEIrOIIas

KoMIanus (MeHemkep GoHmaa).

OpranuzaiinoHHyl0 paboTy, B TOM 4YHUCJIE BeleHHE OYyXTalnTepCcKOro ydera, OmpeacieHue
packpbITHE cocTaBa MopTdens, CTOMMOCTH aKTUBOB (DOHIA 1 CTOUMOCTH aKTUBOB, IPUXO IS XCS
Ha OJIHY aKIIHIO, a TAK)KE KOHTPOJIb 32 AEATEIbHOCTHIO YIPABISIONIEH KOMIAHUHU OCYIIECTBISET

HE3aBUCUMBINA aIMUHUCTPATOp (HoHIA.

Xpanenue aktuBoB ETF M KOHTponb 3a pacnopsikK€HHMEM HMYIIECTBOM OCYILECTBIISETCS

HE3aBUCUMBIM JICTIO3UTapUEM (KaCTOJIUAHOM).




Bce YKa3aHHbIC OpraHu3alnuu, AOJDKHbI HMCETb pPa3spClICHHUC (J'II/ILIGH?»I/IIO) Ha OCYIICCTBJICHUC

TaKoro BuJa A€ATCIbHOCTH, BBIAAHHOC B COOTBCTCTBHMU C 3aKOHOM MHOCTPAHHOI'O rocyaapCTBa.

JlukBugHocTs akiui (maeB) ETF, B Tom uwuciie Ha pocCHMUCKOM OpraHW30BaHHOM pBIHKE, U
COITOCTAaBUMOCTh UX IIEH CO CTOMMOCTBIO YHCTHIX akTHBOB ETF, mpuxomsmmxcs Ha KaXIblid U3

HUX, o0ecreunBaeTCs MapKeT-MeI\/'IKCPOM, HeﬁCTBYIOIHHM Ha OCHOBAaHMH CIICHUAJIBHOT'O JOTrOBOpA.

3a cuer umymectBa ETF B3umaeTcs Bo3HarpakiaeHue 3a ymnpaBieHHE (QOHAOM U Apyrue
uH(ppacTpyKTypHBIe pacxoasl ¢oHna. Madopmanuio 060 UX pazMepe MOKHO HAWTH Ha calTax

ynpasistonmx komnanuit ETF (mokaszarens TER).
OcCHOBHbBIE PUCKH:
NudpacTpyKTypHBIHA PHCK

Axuuu (man) ETF sBnstoTCS MHOCTpaHHBIMU LIEHHBIMH OymMaraMu, HO3TOMY CYIIECTBYIOT PUCKU
BBE/ICHUSI MHOCTPAHHBIMH TOCYJapCTBAaMU OT'PAHMYEHUN, MPENSTCTBYIOIMINX OCYIECTBICHUIO
orepanuii 1 BiajgeHuto akiusamu (massmu) ETF. Bo3mokHO orpanndeHne npaB u/uim 3amper Ha
pacnopsbkeHue npuHamIexkamumMu Bam akmusvu (nasmu) ETF, 3amepkku w/mimm 3amnper Ha
MOJIy4eHHE JMBUACHJIOB M MHBIX BBIIUIAT (B TOM wyucie, npu noramenuu ETF). Bosmoxno
orpaHuveHue npasa Bianenbiia ETF Ha pacropspkeHne MHOCTpaHHON BallFOTOM, TTOJIYYCHHOW B
pesyabTaTe BhItuiaT o ETF v cienok ¢ HuMu, a TakkKe HEUCIIOJIHEHN € HHOCTPaHHBIMHU JIMIaMH,
o0s3anHbIMH TI0 ETF, mHOCTpaHHBIME HHOPACTPYKTYPHBIMH OpPraHU3alMAIMH, WHOCTPAaHHBIMH
KOHTpareHTamu 1o caenkam ¢ ETF cBoux 00s3aTeinbCTB B OTHOIICHHH POCCUUCKUX YIaCTHUKOB
(h)MHAHCOBOTO PBIHKA, B TOM YHCJIC MHBECTOPOB, BCIECACTBHE YETO BO3MOJKHA IOJHAS MOTEPs

BJIOXKEHHBIX B akiuu (mau) ETF cpencts.
PbIHOYHBII PHCK (PHCK HETATHBHOI0 U3MEHEHHUsI CTOUMOCTH akuuu ETF).

Croumocts npuHauiexanieil Bam akiuu (mast) ETF Mmoxer kak pacTH, Tak U CHHXKaThCSl, U POCT
CTOMMOCTH B MPOILIOM HE O3HayaeT ee pocta B Oynymiem. CyliecTByeT puUCK TOro, 4yto Bbl
IOHEceTe YObITKU B pe3yJibTaTe CHIKEHHU 1eHbl akuuH (mast) ETF. Puck yObITKOB cBsi3aH npexe
BCEr0 ¢ M3MEHEHHEM PBIHOYHOW CTOMMOCTH aKTHBOB, cocTaBisitomux ETF, Hanpumep akuuid,
o0nuramnuii v T.11., U3MEHEeHHeM KYPCOB BAJIOT, TPOIIEHTHBIX CTABOK. TakKe B OTACNBHBIX CIIydasx
pBIHOYHAsA cTOUMOCTh akuuu (masi) ETF MmoxeT ynacte 10 «Hyns», Toraa Bel Moxere norepsath

BCC BJIOKCHHBIC CpCCTBA.

Puck aukBuaHOCTH.




JIMKBUIHOCTh, TO €CTh BO3MOXHOCTH Mponath akuuu (maum) ETF B 000l MoMeHT 0e3
CYILIECTBEHHOT'O CHIDKEHUSI UX CTOUMOCTH, 3aBUCHUT OT CIIPOCA U MPEIOKEHUS Ha PhIHKE, a TAKKE
ot Buga ETF, ogHako B ir000M ciaydae Bbl MOKETE CTOJKHYTHCS B ONPEACICHHBI MOMEHT C
HEBO3MOXHOCTBIO MpoAaTh cBou akuuu (nam) ETF umm ¢ tem, uro Bam npunercs nponats ux ¢
CYIISCTBCHHBIMH YOBITKAMU HM3-3a CHU)KCHHSI CIIPOCA Ha HUX MJTH KaKUX-THOO OTpaHMYCHUHN Ha HX

oOparieHue.
Puck Henaajexamero ynpasjaenust ETF

Bel Hecere puck monydeHUss YOBITKOB BCJICJCTBHE HAPYIICHUS WHOCTPAHHOW YIPaBIISIOIICH
KOMITaHueW npaBui ynpaienus ETF, B Tom uncine HecooTBeTCTBUS cocTaBa aKTUBOB (hOHIA
WHBECTUIIMOHHOM Jekjapanuu (¢GoHAAa H3-32 HEKOPPEKTHBIX JEeUCTBUM Wi Oe3nelcTBUsS
pabOTHUKOB HWHOCTPAHHOW  YINPABISIOMICH KOMITAHMHM, HECOBEPIICHCTBA WM OIIMOOYHBIX
BHYTPEHHHUX IPOIIECCOB HWHOCTPAHHOW YIPABISAIONICH KOMITAHWH, OIEpalldOHHBIX COOEB,

HE0CTaTKOB MH(POPMAIIMOHHBIX, TEXHOJIOTMUECKUX U UHBIX CHUCTEM.
Komuccun

[Ipu cnenkax ¢ akuusmu (nasmu) ETF B3umaercst komuccus Opokepa 3a UCIOJIHCHHE TTOPYUYSHUH,
a TakXke MOTYT B3MUMAaThCsi KOMHCCHU OWPXH W KIMPUHIOBOM OpPraHM3allMy 3a COBEpLICHUE
CIIEJIKH, KOMHUCCHSI IeTIO3UTapus 3a y4eT IpaBa COOCTBEHHOCTH MHBecTopa Ha akuuu (mau) ETF.
Pasmepsl Bcex TapugoB MOXHO HaWTH Ha caiite Opokepa, AEMO3UTApHs, KIUPUHTOBOM

OpraHH3aIiy U OUPXKH.
7Kano0b1 M npe1J10KeH NS

XKanobsr u npensioxkenuss Bel MoxkeTe HanmpaBUTh OpoKepy, ¢ KOTOPsIM BBl coTpyaHuvaere, B
CaMOPETYJIMPYEMYIO OpraHU3aluio B cepe (PUHAHCOBOrO PHIHKA, YICHOM KOTOPOU SIBIISETCS

Takoi Opokep, wim B bank Poccuu.




