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WNHdopMannoOHHbIH JOKYMEHT

HNHocTpaHHas 1eno3uTapHAs PACIHCKA HA aKIHH

[IpemocraBnsieTcss B COOTBETCTBHUHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
VH/IUBUAYAJIbHON  WHBECTULHMOHHOM  pPEKOMEHIALMEN WM  PEKJIAMHBIM  MaTEpPHaJIOM.
Nudopmanus npuBeaeHa Juisi TMOHUMAHUSA CYIIECTBEHHBIX XapaKTEPUCTHK M PHCKOB

JACTIO3UTAPHBIX PACIIMCOK HA aKIHUH.

ITo0 He BKJIAJ

Bb1 MOKkeTe NOTEPATH BCE, YTO BJIOKUIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCYAapPCTBOM
B ciiyyae motepb KoMIeHcaUMii He MPeIyCMOTPEHO

J/loxox He rapaHTHPOBAH

OcCHOBHBIC XapaAKTEePUCTHKH HHOCTPAHHOM J1eNO3UTAPHOM PaCIMCKH HA AKIUHU
WHoctpaHHble Jeno3uTapHas paclucka Ha aKIUM — MWHOCTpaHHas IleHHas Oymara,
yZIOCTOBEPSIONIAsl IIpaBa Ha ONPEAEICHHOE KOJUYECTBO AKIIMHM POCCUHCKOrO MJIM HHOCTPAHHOTO
smuTeHTa. ONlHAa JENo3uTapHas paclucKa, B 3aBUCUMOCTH OT YCJIOBUM BBIITYCKA, MOXET
YAOCTOBEPSATH IIPaBa HA OJIHY AKLHIO, YaCTh aKLUU WIN HA HECKOJIBKO aKIUH.

Jlenmo3utapHbple pPAcHUCKU HE SBIAIOTCS aKUMSIMH. OMUTEHT JENO3UTapHBIX PpACHUCOK -
MHOCTpaHHBIM Jeno3utapuil (komnanusi). OcyliecTBieHHE MpaB MO IPEACTaBISIEMbIM
pacnucKaMH akLUsSM, TaKUX Kak MOJy4YeHHe JWBUJICH/IOB, y4acTHE B YIPaBICHUH OOIIECTBOM,
ydacTHe B paclpe/ielIeHUy UMYIIECTBa OOIIeCTBa MPU €ro JMKBUIAIUH, BO3MOXXHO TOJIBKO MPU
COJNCHCTBUM SMHUTEHTA JEMO3UTAPHBIX pacnucoK. TouyHbIH 00BeM MpaB  Biajenblia
JETIO3UTAPHBIX PACTIMCOK YCTAHABIMBAETCS B SMHUCCHOHHBIX JIOKYMEHTAaX M MOXET OTINYaThCs
JUTSL pa3JIMYHbBIX HHOCTPAHHBIX JIETTO3UTAPHBIX PACTIMCOK, PA3IIUYHBIX BBITYCKOB.

OmuteHT 6e3 Bamero cornacus BnpaBe KOHBEPTHPOBATH JEMO3UTApHBIE PACIUCKU B aKIIHH,
IIpaBa Ha KOTOPBIE 3TH PACIUCKHU yJOCTOBEPSIOT, B ITOM ciy4yae Bbl cTaHeTe BiafesbLieM
COOTBETCTBYIOLIETO KOJIMUYECTBA aKLIUH.

B ycranosnennsix bankom Poccun ciyyasix ”HOCTpaHHbIE I€MIO3UTAapPHbIE PACITUCKU MOTYT OBITh

AOCTYITHBI HCKITFOYUTCIIBHO KBaHI/I(pI/H_[I/IpOBaHHBIM HHBCCTOpaM.




Taxoke cienyer yyecTb, UTO BiIajiesiel] AeMO3UTapHON PACIUCKU MOXKET 3alllUTUTh CBOM IpaBa (B
Cllydae HMX HapyUIEHMs) TOJbKO B MHOCTPAHHOM CyJ€ IO IpoLEeAypaM, YCTaHOBJIEHHBIM
MHOCTPAHHBIM 3aKOHO/IATEIbCTBOM.

Hanoru Ha n1oxo/ mo J1eno3uTapHbIM paciucKaM Ha akiuu (B TOM YHUCIIE, HA AUBUICH/IbI), MOTYT
CYLIECTBEHHO OTJIMYaThCs OT HAJora IO akKLUMsAM COOTBETCTBYIOIIMX KommnaHuil. Hamoru Ha
JI0XOJl 0 JAEMO3UTapHBIM pacluckaM MOTYT YyIUIauuMBaTbCs HE TOJIbKO B Poccuu, HO M 3a
pyOexXoM — B CTpaHe, B KOTOPOW BBIMYIICHBI JEMO3UTapHble pacnucku. Heo0Xoaumo yTouHsTh
COOTBETCTBYIOIIUE YCJIOBUS, B TOM YHUCJIE HAa MPEAMET HAJIUYMS WM OTCYTCTBUS JBOHHOIO
HAJIOrooOmokeHnst. B HEKOTOphIX ciydasx Bam mpuagercs caMOCTOATENBHO TI0JaBaTh

JOKYMCHTEI B HaJIOTOBBIH Ooprad u yrmjiadynuBaTb COOTBETCTBYIOIIMUC HAJIOTH.

Cnenuduueckue pucKku

[TockonbKy AETMO3UTapHBIE PACIHCKH SBISIOTCS I[EHHBIMH OyMmaramMu, BBITYIICHHBIMU
MHOCTPAaHHBIM 3MUTEHTOM, JJIi MHBECTOPOB CYILIECTBYIOT PHCKM BBEACHHUS HHOCTPAHHBIM
roCyJJapCTBOM OTPAaHWYECHUH, MPENSATCTBYIOIIUX OCYIIECTBICHUIO BIIaJeNIbLIaMH PacliCOK CBOUX
npaB. B 4YacTHOCTH, MHOCTpaHHBIM TOCYJAapCTBOM MOTYT OBITh BBEIEHBbl OTPAHUYEHUS Ha
COBEpUICHHE CNIEJOK W/WIM PErucTpalio MpaB HAa HUX B JIENO3UTApUHU, B TOM YHCIE CAaHKIIHUU
MOTYyT OBITb B OTHOUIEHHMM POCCHMCKOM KOMIIAaHWH, HA aKIHUU KOTOPOH BBIMYLIEHbBI
JIETIO3UTAPHBIE PACTIUCKH.

Kpowme Toro, cymecTByeT puck U3MEHEHHSI MHOCTPAHHOTO 3aKOHOAATEIbCTBA, U, KAaK CIEACTBHE,
PUCK HM3MEHEHHMs] NEepPBOHAYAIbHO MPEIyCMOTPEHHOIO0 O0beMa MpaB M (WJIM) YCIOBUH HX

peanmmn3anuu JJjis1 THBECTOPOB.

OcHOBHBIC PHCKH:

PobiHOYHBIN PHUCK (PHCK HEraTHBHOTO W3MEHEHHS CTOMMOCTH J€NMO3HTAPHBIX PACHHUCOK).
CTrouMoOCTh NpUHAIJICKAIIEH Bam Aeno3uTapHOil paCIMCKU MOXET KaK pacTH, TaK U CHUYKATHCH,
M €€ POCT B MPOIIJIOM HE O3HA4YaeT ee pocta B Oynaymiem. LleHa Ha neno3uTapHble pacIiMCKU HA
aKIMHU MOYKET OKa3aThCs HUKE, YEM LIEHA Ha MPEACTABIIIEMbIE UMH AKLIMHM 3TOW K€ KOMITAHHH.
CymecTtByeT puck TOro, uyto Bpl ToHeceTe YOBITKM B pe3ysibTaTe CHIDKCHUS II€HBI Ha
JIETIO3UTAPHYI0 paclucKy. Takke B OTHEIbHBIX CiIydasX, B TOM YHUCIE C YYETOM
BBINIICYKA3aHHBIX OCOOCHHOCTEW M PHUCKOB, PHIHOYHAS CTOMMOCTH JCTO3UTapHOW PaCHUCKU
MOXET yNacTh 10 «HYJIsH», TOrAa Bl MOXeTe MOTepATh BCE BIIOKEHHBIE CPEICTBA.

Puck JukBUAHOCTH. JIMKBUAHOCTB, TO €CTh BO3MOYKHOCTD ITPOAATh JAETO3UTAPHYIO PACIIUCKY B
m000i1 MOMEHT 0€3 CYIIECTBEHHOTO CHIDKCHHMSI €€ CTOMMOCTH, 3aBHCHT OT CIpoca H

NpeyIoKeHUsT Ha pbiHKE. [Ipu 3TOM nemno3uTapHble PacMCKM Ha aKIMM KOMIAHWM MOTYT
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OKa3aThCsl MEHEe JIMKBUIHBIMU, YeM MPEICTABISIEMbIC MU aKIIHMH 3TOH ke KOMITaHUU. B mro6oM
ciayyae Bbl MOXeTe CTOJIKHYTHCS B OINpPEACIICHHBIH MOMEHT ¢ HEBO3MOXKHOCTBIO MIPOJATh CBOU
JIETIO3UTApHBIE PACIUCKM WM € TeM, 4yTo Bam mpuaercs npoaarb UX C CYLIECTBEHHBIMU
yOBITKaMU U3-3a CHU)KEHHUS CIIPOCa Ha HUX WJIM KaKUX-TH00 OrpaHUYeHU Ha UX oOpalleHue.
Puck HemoJiydeHus 10X010B (IMBHIEHIOB) MO JAeNO3UTApPHBLIM pacnuckam. [lomydenue
JIOXOJ0B (IUBUJICHIOB) IO JICTIO3UTAPHBIM PACIUCKAM 3aBUCHUT, TPEXKJE BCETrO, OT MOTYyUYCHHS
JIOXOJI0B (IMBUICH/IOB) MO aKIUSAM KOMIIAHMM, Ha KOTOpbIE NEMO3UTapHbIC PACHHUCKU ObLIN
BoIymieHbl. OO1ee coOpaHre aKlIMOHEPOB MOXKET HE MPUHSATH PEIICHHUE O BBIILIATE JUBUACHIOB
JaXXe B CIydyae PEKOMEHJAllMM COBETAa JUPEKTOPOB UX BBIMUIATUTH, KaK MPU HAJTUYUH, TaK U
OTCYTCTBHH JIOCTATOYHOM JJIS STOTO IPUOBLIH.

Takxe Bbl MOkeTe HE TOMYYUTh AOXOJ (IMBUIEH/BI) MO JACTIO3UTAPHBIM PACIIMCKAM Ha aKIUU
KOMIIAHMM JaK€ B CIIy4yae, €CJIM Ha aK[uu, Ha KOTOpPbIE BBIIYLIEHbl 3TH JENO3UTapHbIC
PACIUCKH, AWBUICHBI ObLTH BBITUIAYCHBI, U3-32 YKA3aHHBIX BBIMIC CHEIUPUICCKIX PUCKOB IO
JIETIO3UTAPHBIM PACHUCKaM, B TOM 4YHCJIE B CBA3M C HEBO3MOXHOCTHIO BBIIUIATHI JOXO0/a
(IMBUIEHAOB) SMUTEHTOM JIEMIO3UTAPHBIX PACTIHCOK.

Puck 0aHKpPOTCTBA AKIMOHEPHOI0 001eCTBA UJIM 3MUTEHTA IeNO3UTAPHBIX PACIIUCOK.

B cnyuae GaHKpOTCTBa akIMOHEPHOrO OOIIECTBAa pa3Mep €ro MMYIIECTBAa HEIOCTATOYCH JJIisi
pacyeToB co BceMu Kpeautopamu. I[loramieHune 3al0KEHHOCTH TPOUCXOAMUT COTIIACHO
3aKOHO/ATENIbHO  YCTAHOBJIEHHOM  OYepeqHOCTH. BpImnaTel  ocTaBUIErocs  MMYIECTBa
BIIAJENblIaM aKLIHMM TPOU3BOAATCS B IMOCIEIHIOK O4Yepeap MW, KaK MpaBUiIO, HUMYLIECTBA
oO1recTBa HEJAOCTATOYHO IS TaKWUX BBILJIAT. Takke CleIyeT y4ecTh, YTO JaXKe B Ciydae
pacripeiefieHusi OCTaBIIETOCS HMYIIECTBAa AaKIMOHEPHOrO0 OOIIECTBAa aKIMOHEpAM 3TOTO
00111ecTBa, BIIAJICIBIBI JACTIO3UTAPHBIX PACIIMCOK HA aKI[UU ATOT0 OOIIECTBAa COOTBETCTBYIOIINE
BBIMNIATHI MOTYT HE MOJIYYUTHh B CBSA3H C BBHINIEYKAa3aHHBIMU CHEIM(PUUECKUMU PHUCKAMH TI0
JIETIO3UTAPHBIM  pacruckaM, B TOM 4HCIE€ U3-3a HEBO3MOXHOCTU  OCYIECTBIICHUS
COOTBETCTBYIOIIUX BBIILJIAT ACTIO3UTAPHUSIMHU.

Taxxe HEOOXOAMMO YUUTHIBATH BO3MOXKHOCTh OAHKPOCTBA DMHUTEHTA JICTIO3UTAPHON PACTIUCKH.
B sTOoM cnydae Bbl MOXkKeT€ MONHOCTHIO JIMIIUTHCS BIOXEHHBIX CPEACTB, MOCKOJIBKY PACIHCKU
HE SBJISIFOTCS aKIUSMU, a JIUIIb yA0CTOBEPsoT Bamm TpeGoBaHus K SMUTEHTY PACIIUCOK.
Komuccun

[Ipu chmenkax ¢ JEMO3UTAPHBIMU PACIMCKaMU B3UMAETCsl KOMUCCHsI OpOKepa 3a HCIIOJHEHUE
MOpPYYEHUH, a TaKkKe MOTYT B3UMAThCS KOMHUCCHUH OWUPXHM U KIMPUHTOBOW OpraHHU3aIluu 3a
COBEpIIICHUE CICIKH, KOMHUCCUS JETO3UTApUsi 3a y4YeT MpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JETO3UTAPHYIO0 pachucKy. Pasmepbl Bcex TapudoB MOXKHO HaWTH Ha caiTe Opokepa,

JEN03UTapusl, KIMPUHTOBOM OpraHu3aluy U OUPKH.




7Kaio0b1 1 npeIoKeHUst

Kano6el u mpennoxenus Bel Moxkere HarpaBuTh OpoKepy, ¢ KOTOpbIM Brl coTpyaHuuaere, B
CaMOpEeryJMpyeMyto opraHuzanuio B cepe (MHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SIBISETCS
Takou Opokep, uiu B bank Poccun.

CBou mpaBa, HapylIICHHBIE B pe3yJbTaTe HEIOOPOCOBECTHBIX ICHCTBUI WM Oe3IeHCTBUS
SMUTEHTA JEMO3UTAPHBIX PACIHUCOK — HHOCTPAHHON opraHuzanuu Bbl Moxkere 3alIUTUTH
UCKJIIOYUTENIbHO B HMHOCTPAHHOM CyJE€ IO MpolLeAypaM, YCTaHOBICHHBIM HHOCTPAaHHBIM

3aKOHOJAaTCJIIbCTBOM.




