NudopManmoHHbIA JOKYMEHT

mo OﬁbIKHOBeHHOﬁl OGJII/Il"aIII/II/I pOCCHﬁCKOFO IMUTCHTA

NudopManinoHHbIi TOKYMEHT

O0suraumsi poCcCHCKOro SMUTEHTA

HpeI[OCTaBJIHGTCH B COOTBCTCTBHMH C YCTAaHOBJICHHBIMHU TpC6OBaHI/ISIMI/I. He saBusercs
HH,I[I/IBI/I,Z[yaHBHOﬁ HHBCCTHHHOHHOﬁ pCKOMCH,HaHI/Ieﬁ U1 PEKIIaMHBIM MaT€pralioM.
I/IHq)OpMaI_II/IH npuBCACHA AJISI TIOHUMAaHHUA CYIICCTBCHHBIX XapaKTCPUCTUK U PUCKOB O6J'II/IFaI_II/II/I

POCCHIICKOTO 3MUTEHTA.

9T0 He BKJIAJX
Bbl MokeTe oTepsITh BCE, YTO BJIOKHJIH
CpeacrTBa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHbI) TOCY1apPCTBOM

B cayyae morepb KOMIIEHCALIHIT He MIPETyCMOTPEHO

OCHOBHBIE XapPaKTEePUCTHKHU 00JTUTaAllUM POCCUICKOr0 IMUTEHTA.

OO6nuranusi pOCCUCKOTO YMUTEHTA — ATO IIEHHasi Oymara, 3aKperuisrolias mpaBa ee Biaesblia
Ha TIOJIyYEHHE B MPEIyCMOTPEHHBIA B HEW CPOK OT AMUTEHTA €€ HOMHUHAJIBHON CTOMMOCTH.
OOnuramuss MOXET TakXke TpeaycMaTpuBaTh MIPaBO €€ BIaJeNblla Ha IMOJy4YeHHe
YCTaHOBJIEHHBIX B HEH mporeHToB (KymoHoB). Kaxkmas oOnuranus OZHOTO BBITyCKa HMEET
OJIMHAKOBBI 00BeM mpaB. Bce yciioBusl ToOramieHuss W BBIIJIAT KYMOHOB MO OOJIMTaInuu
OTpeNieJIEHbl B AYMUCCHOHHOM JTOKyMEHTaluu. B 9acTHOCTH, MOXET OBITh YCTAaHOBJIEHO, YTO
pa3Mep KYMOHHBIX BBITIJIAT IO OOJIUTAITMSAM OMPEACIIATCS SMUTEHTOM B MPOIIECCEe UX OOpaIeHusI.
[Torammenre HOMUHAIBHON CTOMMOCTH OOJHTAIlUN MOXKET OCYIIECTBISTHCS YaCTSIMH B IIPOIIECCE
oOpamenust obnmuranuii (amopTu3anusi obOiuranuu). B 3ToM ciydae ocTaBmmecs KyMOHHBIS

IJIATCXKU PACCUYUTBIBAOTCA UCXOJA U3 HEIIOTaIllIeHHONM HOMHHAIILHOM CTOMMOCTH 06eraum/1.

! Mox o6bixHoBenHO# o6mHraumeii noHHMaeTcs oOnuranys, He SBILIIONIASACS CTPYKTYPHOW OOJUTAIUCH,
obOnuranuedt co CTPYKTYPHBIM J0X0J0M (oOnwrammel, pasMep J0XoJa MO KOTOPOH 3aBUCHT OT HACTYIUICHUS WA
HEHACTYIUICHHUSI OJHOTO WJIM HECKOJNBKHX OOCTOATENBCTB, YKAa3aHHBIX B a03alie BTOPOM MOAIMyHKTa 23 myHKTa |
cratpl 2 DepepanbpHoro 3akoHa OoT 22.04.1996 Ne 39-®D3 «O pwlHKE IIEHHBIX Oymar»), cyOOpIMHUPOBAHHOM
obnuranuel, obnuranuei 0e3 cpoka IOTANICHHS, KOHBEPTUPYEMOW OONHranueil, KOMMEpUYECKOW OOIHTraIue,
oGyranueii ¢QenepanbHoro 3aiMma s ¢usuueckux smi (OD3-H), 3amemnaromei obauranuei (oburamue,
MpeIyCMOTpeHHOH craThelt 6 DenepanpHoro 3akoHa oT 14.07.2022 Ne 319-®3 «O BHeceHWM W3MEHEHUU B
OTJEJbHBIE 3aKOHOJATEIbHBIE akThl Poccuiickoit ®eneparnuu»), OOJMralueil ¢ 3aJ0roBBIM 00ECIEUCHHEM
JICHEe)KHBIMH TPEOOBAHUSIMHU.




O6nuranuu MOTyT MpeAaycMaTpuBaTh BO3MOXKHOCTh HMX JIOCPOYHOTO TMOTANIeHHs] Kak I0
WHUIMATHBE SMUTEHTA, TaK U M0 WHUIMATUBE MX BIAJCTBIEB. B HEKOTOPBIX CIydasx SMUTEHT
WIA WHOE JIMIO 3apaHee OOBSABISIET O CBOCH TOTOBHOCTUM MPHOOpECTH Yy JHOOOTo
3aMHTEPECOBAHHOIO JIMIIA OOJUTAallMM B OIpEACICHHYI0 aaTy (odepra mo oOnuramusam).
OOpatuTe BHUMaHUE, YTO KOJUYECTBO OOIMTalMid, MPUOOpPETaeMbIX MO OodepTe, MOKET OBITh
OTpaHUYeHO, U BBl HE cMOXKeTe IpH KeJTaHUK NPoJIaTh Bce uMeromuecs y Bac obnurammm.
OO6nuranuu KOMOaHui (KOpHIOpaTUBHBIE OOJNMIalKK), B OTIUYME OT aKIHii, HE JAAl0T MPaBO HA
y4acTHe B YIPaBJICHUN KOMITAaHHEH (0OIIEeCTBOM).

YuyacTtue B pacnpenejieHUM MMYIIECTBA, OCTAIONIErOCs NPH JUKBUIANUM (DAHKPOTCTBE)
odmecrBa. [lpu nuKBuUmanuMu OOIIECTBO MpPEKpaIlaeT CBOK JESITEIbHOCTb, HMYIIECTBO
o0IIecTBa pacrpeaessieTcss MeXIy KpenuTopamu (Kak MpaBuiIo, IyTeM MPOJaXH WMYIIECTBA U
nepesavyn JIeHEKHBIX CPEACTB KpeauTopaM), B TOM YHCIIe BiajAeibllaMi oOJHuranuii o0uiecTna.
Bnagenpupl oOnuramuii  yd4acTBYIOT B paclpeleieHHH UMYIIECTBa IMepell BlajelibliaMu

IMPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKHHﬁ.

OcHOBHBIE PUCKH:

PpiHOYHBIN pHCK (PHCK HEraTMBHOIO HM3MEHEHHSI CTOMMOCTH O0JIMIanMH) - CTOMMOCTH
npuHaIexkaliein Bam o0muramy MoKeT Kak pacTd, TaKk U CHUKATHCS, U €€ POCT B MIPOIIJIOM HE
O3HayaeT ee pocta B OyaymeM. B ciyuae BO3HMKHOBEHHS HEOOXOAMMOCTH peaM3allid
o0nuranuu A0 ee MoralleHHus SMUTEHTOM CYIIECTBYEeT PUCK TOro, 4yTo Bbl moHeceTe YOBITKH B
pe3ynbTaTe CHUKEHHSI IIeHbl OONMUranuu Ha pblHKe. M3MeHeHue 1eHbl Ha OOJHTraluu CBS3aHO,
MPEXJIe BCEro, C U3MEHEHUEM TPOIICHTHBIX CTaBOK Ha ()MHAHCOBOM phIHKe. Kak mpaBuio, 1ieHa
0o0JUTranuu CHUXXAETCS, €CIU TPOLICHTHBIE CTaBKM HAa PBIHKE pPAacTyT, U HA0OOpOT - IIeHA
o0JUranu pacTeT, ey MPOIEHTHBIE CTaBKH CHUXaroTcs. Hampumep, eciiu HOBbIe 00JIHTaliuu
BBIMTYCKAIOTCSI ¢ O0Jiee BBICOKOM MPOIEHTHON CTaBKOM, TO cTapble oOiuranuu ¢ 0ojiee HU3KOH
MPOIICHTHOW CTaBKOM CTAHOBATCS MEHEe MPHUBJIEKATeIbHBIMU JUISI HMHBECTOPOB. Takke
W3MEHEHUE PHIHOYHON CTOMMOCTH OOJIMTAIMK MOXKET OBITh CBS3aHO C M3MEHEHHUEM BOCIIPHATHS
PBIHKOM (PTHAHCOBOTO COCTOSIHUS U IJIATEKECIIOCOOHOCTH AIMUTEHTA OOJIUTAIIHIA, B TOM YHCIIE C
W3MEHEHHEM KPEAUTHOTO pEUTHHTa SMUTEHTa (KOHKPETHOTO BBIyCKA OOJHMTralui, JuIa,
MPEAOCTABUBINETO oOOecreueHrne Mo OOJuramusM, TpH €ro HaJINYUH), KOPIOPaTUBHBIMU
COOBITHUSAMH U IPYTUMHU O0O0CTOATEITHCTBAMH.

Puck aukBugHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTH MPOJATh OOJHTalUI0 B JHOOOMH
MOMEHT BpeMEHH 0€3 CYIIECTBEHHOTO CHIIKEHUS €€ CTOMMOCTH, 3aBHCHUT OT CIIpoca U
npeIoKeHus Ha pbiHke. Hanbonee JMUKBUIHBIMU SBISIIOTCS OONHMTalMM, OOpaImaroimecs Ha

OpPraHU30BaHHOM pPBIHKE, OOJMUTaluy, He oOpallallrecs Ha OpraHM30BaHHOM PBIHKE — MEHee




JUKBUJIHBI, OJJHAKO B JI0OOM ciayyae Bbl MOXkeTe CTOJNKHYThCS B OIpe/leleHHBbIH MOMEHT C
HEBO3MOXXHOCTBIO MPOAATh CBOM OOJWTalMM WIM C TeM, 4To Bam mpuaercs mponaTh HUX ¢
CYUIECTBEHHBIMHU YOBITKAMH M3-332 CHWKCHHS CIpPOCa Ha HUX WIHM KaKUX-THOO OrpaHWYeHUH Ha
ux oOpamenue. [IpeanoceuikamMu AJisi CHMKEHUS JIMKBUAHOCTH OOJUTalMi MOTYT SIBISTHCS:
UCKJIIOYCHHE OOJMraiuii U3 KOTHUPOBAJIBHOTO CIUCKAa OWPXKU, CHUKEHHE PEHTHMHIa SMHUTEHTA
(KOHKpPETHOTO BBITYCKa OOJIMTalMi, JIUIa, MPEJOCTABUBILEr0 00ecIiedeHre 0 OOIUralysIM, Ipu
€ro HaJM4YUH), HeTaTUBHbBIE KOPIIOPATUBHBIE COOBITHS U IPYTHE OOCTOSATEIBCTBA.

Kpenutubiii puck. CymecTByeT pHCK HEUCIONTHEHHS HOMUTEHTOM OOJHMTaluid CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET PEaIn30BaThCA, B YACTHOCTH, B BHJIE MPOIyCKa WIH 33/€PKKU
BBIIIAThl KYIIOHOB U (MJIM) MOTalieHus HOMUHAIbHOW CTOUMOCTH OOJIMTalluH.

Puck nedoara. Curyauus, npu KOTOPOH IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BJIaJEiIbLAM
oOnuranuii cymMmmy noraiieHusi oonuranuii u (W) KyrmoHOB 1o Heil. B 3ToM cimyuae nHBECTOpPHI
PHUCKYIOT MOTEPSATh BCE CBOM BIIOXKEHHUS B JIAHHYIO LIeHHYIO Oymary. Jle@oaT MokeT mpou3onTu
Y OMHUTEHTOB C JIOOBIM YPOBHEM KpPEAUTHOIO petruHra. KpenuTHelll peTUHT OTpa)kaeT MHEHUE
PEUTHHTOBOTO areHTCTBA O BEPOATHOCTH HACTYIICHHA Ae]oTa: HauMeHee BEPOSTHBINA YPOBEHB,
KaK MpaBuiio, o6o3Havaetrcss « AAA» (BBICHIMI KPETUTHBIA YPOBEHB, 3aTEM ClleAyeT «AA», «Ay,
«BBB», «BB», «B» mo creneHu yBenuueHHUs] BEpOATHOCTH nedonra). UeM HUKE KPEIUTHBIN
PEUTHHT 3MUTEHTa (KOHKPETHOTO BbIITycKa OOJMranui, Juia, NpeaocTaBUBLIEr0 oOecrevyeHne
no oOnuranusM, MpU €ro HaJlW4yWK), TEM BbIIIE [0 MHEHHUIO KPEAUTHOTO PEUTHHIOBOIO
areHTCTBA BEPOSTHOCTH JedoITa.

Puck OankporcrBa 3muTeHTa. Ilpu npuoOpereHun oOnuranuid, SMHUTEHTaAMH KOTOPBIX
ABIIIOTCS OpPTaHU3alllM, CYIIECTBYET PUCK OaHKpOTCTBa 3MHTEHTa. B ciydae GaHKpoTCTBa
SMHUTEHTA pa3Mep €ro HMyLIecTBa HEJOCTAaTOYEH IS pPacyeToB CO BCEMHM KpEIUTOpPaMHU.
[Toramenne 3al0JKEHHOCTH IPOMCXOJUT  COIVIACHO  3aKOHOJATENbHO  YCTAHOBJIEHHOM
ouepeaHocTd. HecMoTpst Ha TO, 4TO B cilyyae OAaHKPOTCTBA BBIMJIATHI OCTABIIETOCS UMYIIECTBA
SMUTEHTA MPOU3BOJATCS BIlajiesibliaM OOJMranuil nepen BiajenblaMi MPUBHIETUPOBAHHBIX U
OOBIKHOBEHHBIX aKIIU{, UMYIIECTBA MOXET OBITh HEJIOCTATOYHO ISl BBIIIAT 10 objuranusm. B

pPE3ybTaTe BEI MmoxkeTe MOTCPATH BCC CBOU BJIOKCHUA B 06J'II/IF3.I_II/II/I.

B OonbmimHCTBE cilydaeB AMHUTEHT Oeper Ha cels o0s3aTenbcTBa MO oOnuramusm  0e3
JOMMOJIHUTCIIBHOIO MMYIICCTBEHHOI'O oOecrieuennst Mo HUM. CII0COOHOCTHL DMHUTEHTA B IIOJIHOM
00BbeMe BBIMOJIHATE CBOU 0053aTeNbCTBA MO OOIMTalMsIM MTOATBEPKAACTCS, HAIPUMED, BEICOKUM
KpCAUTHBIM peﬁTI/IHFOM OMUTCHTA, yCHGH.IHOfI ACATCIIbHOCTBIO OMHUTCHTA, €I0 YCTOIZHHBBIM
(MHAHCOBBIM TIOJIOKCHHEM, pemyTanueil u T.1. Bmecte ¢ TeM ucmomHeHne 00s3aTeNbCTB IO

o0muranusM  MOMKET OBITh IIOJHOCTBIO MJIM  YAaCTUYHO  OO0ECIeYMBaThCS  3aJIOTOM,




MOPYYUTEINHCTBOM, OAHKOBCKOM TapaHTHUEH, TOCYAAPCTBEHHOW WJIM MYHUIUTIAILHON TapaHTHEH.
HpeI[HOJIaFaeTCSI, 4TO B CJIydaC HCBBIIIOJIHCHUA SMUTCHTOM CBOHX OGHB&TCJ’IBCTB II0 TakKum
o0nuranusM TOTameHue 3aJ0DKEHHOCTH Tepes BaienbliaMd OOMUTaluil OCYIIECTBIISIETCS
(MOMHOCTBIO WJIM YAaCTHYHO) 3a CYET MpeaycMOTpeHHoro obecneuenus. [lpu mokymke
obmurauuit Bam cienyer oOpaTuTh BHHMaHue Kak Ha (DUHAHCOBYIO YCTOMYHMBOCTH U

JO0OPOCOBECTHOCTh YMHUTEHTA, TaK M Ha Ka4eCTBO 00ecrieyeHHs o oOaurausiM (TIpy HaJIHIuH ).

Komuccun

[Ipu cnenkax ¢ oOJUTanUsIMH POCCHMCKHX SMUTEHTOB B3MMAEeTCs KOMHUCCHS Opokepa 3a
HUCIIOJIHCHUEC HOpy‘IeHI/Iﬁ, a TaKXKXE MOXET B3UMATBCA KOMHUCCUHU 6I/Ip)KI/I 158 KJIHpHHFOBOfI
OpraHu3aIlMy 32 COBEPILICHUE CIIEIKU, KOMUCCHS JIETIO3UTApHUS 3a Y4YET MpaBa COOCTBEHHOCTH
WHBEeCTOpa Ha oOnuramuio. Pa3mepsl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa,
JICTIO3UTAPHS, KIIMPUHTOBOM OpraHu3aIlii U OMPIKH.

[Ipn mokynke oOpamiaromieiicss Ha pPHIHKE OOJIMTAllMd B CyMMY CHEIKH BKJIIOYAETCS YacTh
KYHOHHOFO HpOHeHTHOFO aoxoga II0 06JII/IFaIII/II/I, paCC‘-II/ITBIBaeMaﬂ HpOHOpIII/IOHaJII)HO
KOJIMYECTBY JHEH, MPOIIeAIINX OT AAThl MPEAbIAYIIEeH BBIILIAThl KYIIOHHOTO J0XOAa J0 JAAaThl
WCIIONTHEHUS CAENKU KYIUIM-TIPOJaxHu oOnuranuu. J[aHHBIH HAKOIUICHHBIM KYMOHHBIA TOXOJ

nepeaaeTcs MpoAaBIily OOTUTAIINH.

Kano0bl M npens1o:KeHus
Kano6wl u mpenoxenus Bel MoxkeTe HarpaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHudaete, B
CaMOPETYJIMPYEMYIO OpraHu3aiuio B chepe (UHAHCOBOTO PBHIHKA, WICHOM KOTOPOU SIBISETCS

Takoi Opokep, wiu B bank Poccun.







