I[elcnapaunﬂ 0 PUCKaX, CBA3AHHBIX C COBCPIICHUEM
MapKHHAJbHBIX U HEIIOKPBITBIX CACJI0K

1. Lenp nHactrosmen [ekmaparmuu — mpenoctaBuTh Bam mHpopManuio 00 OCHOBHBIX
pPHUCKaX, C KOTOPBIMU CBSI3aHbl MApPKUHAIBHBIE CIIEJIKU (TO €CTh CIIEIKU, UCIIOTHEHUE KOTOPHIX
OCYIIIECTBIISIETCS C HCIIONb30BAaHUEM 3a€MHBIX CpEACTB, MpeocTaBiIeHHBIX bpokepoM) u
HETOKPBITHIE CACIKH (TO €CTh CAEIKU, B PE3YJbTaTe KOTOPHIX BO3HUKAET HEMOKPHITAS MO3UIIUS
— JUIsl UCIIOJIHEHUSI 0053aTeNbCTB MO KOTOPHIM Ha MOMEHT 3aKJIIOUEHHUS CHEJIKU HMYIIEeCTBa
KJIMEHTA, TIepeJaHHOTO0 bpokepy, HEIOCTATOUHO C YyYE€TOM MHBIX paHee 3aKIFOUEHHBIX CIEIIOK).

2. HopmaruBHble aKThl OrPaHUYMBAIOT PHUCKUM KIUEHTOB IO Map)KUHAJIbHBIM H
HETMOKPBITHIM CJIETIKaM, B TOM YHCJIIE PEryaupys MaKCUMaJIbHOE «IUIEY0» — COOTHOIICHHE
0053aTeNbCTB KJIMEHTA MO 3aK/IIOUYEHHBIM B €r0 MHTEpecax ClelKaM W HMMYIIECTBAa KJIHEHTA,
MpeHA3HAYEHHOTO JUIsl COBEPIIEHHUS CIENIOK B COOTBETCTBUH C OPOKEPCKUM JA0roBOpoM. Tem He
MeHee, JaHHbIe CHEeNKH TMOAXOAAT HE BCEM KIMEHTaM, IIOCKOJbKY COMPSIKEHBI C
JIOTIOJTHUTEILHBIMU PUCKAaMHU U TPEOYIOT OIIEHKH TOTO, TOTOBBI JIX BBl UX HECTH.

3. PbIHOYHBII pHCK.

[Ipu cornacun Ha COBEpIICHHUE MApPKWHAJIBHBIX M HEMOKPBITHIX CIEJIOK BBl TOJKHBI
YUUTHIBATh TOT (paKT, UTO BEIMYMHA MTOTEPh B cilydyae HeOIaronpuaTHoro ais Bamero moptdens
JBIKCHUSI PhIHKA YBEIMYUBACTCS IPU YBEIIMUCHUH ILICYAY.

[Tomumo 001IETO PHIHOYHOTO PUCKA, KOTOPBINA HECET KIMEHT, COBEPIIAIOIINIA ONepaluy Ha
pbIHKE IeHHBIX Oymar, Bbel B ciydae coBepilieHHUS Map>KUHAJIBHBIX M HEMOKPBITBHIX CICIOK
OyIeTre HeCTU PUCK HEOIAarompHUsITHOTO M3MEHEHHUsS LIEHbI KaK B OTHOIICHHUH IICHHBIX Oymar, B
pe3yabpTaTe NMpUOOPETEHUsS] KOTOPHIX BO3HHKIIA WJIM YBEIMYWIACH HETIOKPHITAas MO3HIIMS, TaK U
PUCK B OTHOUICHHHM aKTUBOB, KOTOpbIe CiyXar oOecredenueM. [Ipu sTom B ciydae eciu
HETOKPHITasi MO3UILIMS BO3HMKIA WM YBEIMYMWIACh B pE3yibTaTe MPOJAXH IIEHHBIX Oymar,
BeJIMYMHA YOBITKOB HUYEM He orpaHuueHa — Bbl Oynere o0s3aHbl BepHYTH (mepenats) bpokepy
[IEHHbIE OyMaru He3aBUCUMO OT WU3MEHEHUS UX CTOUMOCTH.

[Ipu coBepuieHUN Map>KUHAJIBHBIX U HEMOKPBITBIX CIAEIOK BBl TOIKHBI YYUTHIBaTh, YTO
BO3MOKHOCTh DPACTOPSDKEHUSI aKTHBAaMU, SIBIISIOMIMMUCS OOECIIeUeHHEM IO TaKUM CIEIKaM,
OTrpaHUYEHa.

NmymiectBo (yacTh MMyIIECTBA), MpUHAANExalniee Bam, B pe3ynbTaTe COBEPIICHUS
Map>KMHATbHOW WIJIM HEMOKPBHITONH CHENKU SBIseTcs OOecledeHreM HCIOoNHeHusT Bammx
00s13aTeIbCTB Tiepes; bpokepoM M BO3MOXKHOCTH PACIOPSKEHUST UM MOXKET OBITh OTpaHHYCHA
BILJIOTH /IO TOJIHOTO 3ampeTa COBEpIICHHS ¢ HUM Kakux-1ubo caenok. Pazmep oOecneueHus
WU3MEHSIETCS B TMOPSAKE, MPEIyCMOTPEHHOM ['eHepalbHBIM coOTJalleHHueM, U B pe3yibrare Bol
MO’KeTe OBITh OTPAaHUYEHBI B BO3MOXKHOCTH PACIOPSKATHCS CBOMM HMYIIECTBOM B OOJbIIEH
CTEMNEHH, YeM JI0 COBEPIIICHUS MAPKUHATHLHOMN (HETIOKPBITOM) CIIETKHU.

Takxe HEOOXOAUMO YYecTb BO3MOXXHOCTh TNPUHYAUTENBHOTO 3aKpPBITUS TO3UIIUU.
HeGnarompusitHoe u3MEHEHHWE IIEHBl MOXKET TMPUBECTH K HEOOXOJUMOCTH BHECTH
JOTIOTHUTETIbHBIE CPEJCTBA M TOrO, 4YTOOBI TpHUBECTH oOOecredYeHue B COOTBETCTBHE C
TpeOOBaHUSIMU HOPMATHUBHBIX aKTOB U [ €HEpaIbHOTO COTJIAIICHUS, YTO JJOJDKHO OBITH CIIEIaHO B
KOPOTKUN CPOK, KOTOPBIH MOXKET OBbITh HellocTaToueH ais Bac. HopmaTtuBHbBIE akThl M YCIOBUS
['enepanibHOrO cornameHuss Mo3BosisAlOT bpokepy 6e3 Barmiero cornacusi «IpuUHYAWTEIBHO
3aKpBITh MO3UIHIO», TO €CTh MPUOOPECTH IEHHbIE OyMaru 3a c4eT Bammx JeHEeKHBIX CPEACTB
uiau npojatek Bamm meHHbie OymMaru. 3TO MOXKET OBITh CIEIaHO MO CYIIECTBYIOIIUM, B TOM
YrcIie HeBBITOHBIM, IIEHAM U MIPUBECTH K BOSHUKHOBEHHIO y Bac yOBITKOB.

[IpunynuTensHOE 3aKpBITHE IO3UIIMH MOXKET OBITh BBI3BAHO PE3KUMH KOJICOAHUSIMHU
PBIHOYHBIX II€H, KOTOpHIE TMOBJECKIM YyMEHBIIEHHE CTOMMOCTH Bamiero moptdens Hixke
MUHUMQJIbHOW Mapku. [IpuHynIuTEeNnbHOE 3aKphITHE TO3UIIMH MOXET OBITh BBI3BAaHO
TpeOOBaHUSIMU HOPMATHBHBIX AKTOB WM BHECEHHEM bpokepoM B OTHOCTOPOHHEM TMOPSIKE
W3MEHEHUN B CIHCOK IIEHHBIX Oymar, KOTOpbIE MOTYT OBITh OOECIEYEHHUEM IO HEMOKPHITHIM
MO3UIUSM.



[TpuHYAUTETFHOE 3aKPHITHE MOXET ObITh BHI3BAHO M3MEHEHHUEM 3HAYEHUH CTaBOK PHUCKA,
paccUMTHIBAEMBIX KJIMPUHTOBOM opraHu3anueil u (WiM) HCIOoNb3yeMbIX bpokepoMm B CBs3u C
YBEJIMUEHUEM BOJATHIILHOCTH COOTBETCTBYIOIIMX IIEHHBIX Oymar.

Bo Bcex 3TuX ciy4asx NPUHYAUTEIBHOE 3aKPbITHE IMO3MIMM MOXET NPUYMHUTH Bam
3HAUUTENBHBIE YOBITKH, HECMOTPSI Ha TO, YTO TOCTE 3aKPHITHS TMO3WUIMU W3MCHEHHE IIEH Ha
(¢buHaHCOBBIE MHCTPYMEHTHI MOKET MPUHATH OnarompusitHoe Ajs Bac HampaBieHue, U Bbl
noydri Obl 1oxoA, eciau Obl Bamra mo3uiiust He Obuta 3akpbiTa. Pasmep yka3aHHBIX YOBITKOB
py HEOIArONpPUsITHOM CTEUEHUU OOCTOATEIHCTB MOXKET MPEBBICUTH CTOMMOCTb HaXOJSIIUXCS
Ha BallleM CYETYy aKTHBOB.

4. PucK JUKBHUIHOCTH.

Eciu BenwunMHA HEMOKPBITON IMO3UIMK TIO OTIACIBHBIM IICHHBIM OyMmaraMm SsIBISICTCS
3HAYUMOM B CPaBHEHUH C 00bEMOM COOTBETCTBYIOIIUX IIEHHBIX Oymar B CBOOOJHOM 0oOpalleHuu
U (WIM) B CPaBHEHHH C 00bEMOM TOPIOB Ha OPraHM30BAHHOM PBIHKE, PUCK JUKBUIHOCTU MPHU
COBEPILICHUM MApPKUHAJIBHOM W  HENOKPBITOM CHEJIKM yCWIMBaerca. TpyaHoctH ¢
NPHOOPETEHUEM WM TIPOJAXEH aKTUBOB MOTYT TPHBECTH K YBEJIMYEHUIO YOBITKOB TII0
CPaBHEHUIO C OOBIYHBIMU CACTKaMU. AHAJIIOTUYHO HEOOXOAMMO YUYUTHIBATH BO3PACTAIOIINUN PUCK
JUKBUIHOCTH, €CIM olecriedeHrueM Baiieli HemOKphITOM MO3HUIIMK SIBJSIOTCS 1IEHHBbIE OyMaru u
JUISL 3aKPBITHS HETOKPBITOM TMO3UIMU MOXET MOTpedOBaThCcs peanu3alis CYHIECTBEHHOTO
KOJIMYECTBA IIECHHBIX OyMmar.

Bamm mopydenusi, HampaBlIieHHblE Ha OrpaHUYeHHE YOBITKOB, HE BCerja MOTYT
OTPAaHUYUTH TOTEPU A0 MPENNOIaraéMoro ypoBHs, TaK Kak B paMKaX CKJIAJbIBAIOLICHCS Ha
PBIHKE CUTyallud HUCIIOJHEHUE TAKOro MOPYYEHMS IO yKa3aHHOW Bamu 11eHe MOXKeT OKa3aTbCs
HEBO3MO>KHBIM.

5. YuuThiBas BBIIIEU3IOKEHHOE, MBI PEKOMEHJIyeM BaM BHHMATeIbHO pPacCMOTPETh
BOIIPOC O TOM, SIBJISIFOTCSI JIM PHUCKH, BO3HUKAIOUIUME IPU TPOBEICHUU COOTBETCTBYIOIIUX
orepanuii, npuemiaeMbIMu Juis Bac ¢ yderom Bammx MHBECTHLIMOHHBIX Iiesield U (PUHAHCOBBIX
BO3MOXHOCTEH.

6. Hannas J[leknmapanus He HMeEeT CBOEH IIeNbl0 3acTaBUTh Bac oTkazatbes OT
OCYIIIECTBJICHUSI TAaKUX OIEpaIlvii, a MpU3BaHa MOMOYbh BaM OIIEHUTh UX PUCKU M OTBETCTBEHHO
MOJONTH K pEUISHHIO0 BOIMpoca O BbIOOpe Barieli MHBECTHIIMOHHOW CTpaTerMu W YCIOBUMN
I'enepanpHOrO cornameHus.

7. YoOemutech, 4TO Hacrosimas Jlekmapauus o puckax TOHATHa Bam, u mpu
HEO0OXOMMOCTH TIOJIYYUTE Pa3bsiCHEHUs y bpokepa miu KOHCYJIbTaHTa, CIIECIUATU3UPYIOIIETOCS
Ha COOTBETCTBYIOIIHMX BOIIPOCAX.

8. ®aktr o3makomieHus Kimenta ¢ Hactosmied Jlekmaparuei  ymocTtoBepsieTcs
noanucanuemM Knuentom 3asBneHus Ha Opokepckoe OOCTy)KMBaHWE Ha PHIHKE HEHHBIX Oymar
anbo 3asBieHHus 00 M3MEHEHUHU YCIOBUH akuenrta PeriameHTa okazaHus YCIyr Ha pbIHKE
neHHbIx oymar OOO «MK «AHamuTHYeCKUil LEHTP».



